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INDEPENDENT AUDITOR’S REPORT

To The Members of Bhagawati Gas Limited

Report on the Standalone Financial Statements

ualifi jinion:-

We have audited the accompanying Standalone Financial Statements of BHAGAWATI GAS
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the Standalone
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given t0 US, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(the “Act”) in the manner s0 required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and
its profit, total comprehensive income, changes in equity and its cash flows for the year ended on that
date subject to the Qualifications as stated below,

Basis for Qualified Opinion:-

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in Auditor's Responsibilities for Audit of the Standalone Financial Results for
the year ended March 31, 2024, section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the
ICAI") together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Fthics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified opinion on Standalone Financial
Statements.

a) Majority of Advances & Security deposits are considered doubtful for recovery. The management
is hopeful of recovering the amount in due course of time and therefore provisions there against are
not considered necessary. Accordingly, we are unable to comment upon the consequential impact, if
any, on the statement.,
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b) The Company is yet to receive Bank Balance Confirmation from a Bank for Rs. 52,807/
included under cash and cash equivalents as on 31st Mar 2024, Accordingly, we are unable to

comment upon the consequential impact, if any, on the statement.

nt of INR 235.23 lakhs against purchase of

¢) In financials Statement other payables contains amou
his amount is disputed since 1994.

machinery as informed by the management. As per management t
No document in relation to dispute was made available to us therefore we are unable to comment on

the consequential impact of the same if any on the statement.

Kev audit matters:-

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed in
the context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon and we do not provide a separate opinion on these matters. We have nothing to report in this

regard other than reported as above as qualification.

1. Statutory dues are pending for Service Tax Unpaid amounting to Rs. 1,96,853/- as disclosed in
financial Statements & TDS amounting to Rs. 2,41,370/- as per Traces Portal.

3. Classification of Advances given has been confirmed by the management as nature of Business
advances to different Organization but the purpose of these advances cannot be ascertained by us in
absence of proper documentations for confirming the nature of advance.

mpany is not duly constituted due to not having minimum
and accordingly Composition of Audit Committee and
ttee is not as per the Provisions of Companies Act, 2013 and
d Disclosure Requirements) Regulations, 2015.

3. The composition of Board of the Co
no.of independent directors required
Nomination and Remuneration Commi
as per the regulation of SEBI (Listing Obligations an

oan & Advances (Assets), these

4. Payments made for various Credit Cards are appearing in L
identification of nature of

needs to be specifically clubbed to Individual accounts for proper
payment made & reporting requirement as per IND-AS 24.

5. Company has not received any interest income from Swastik Pipes Limited for a long period.
Consequently, the recognition of this interest income in the financial statements may be
questionable, as it does not meet the criteria for revenue recognition under generally accepted

accounting principles.

no details or agreement

6. Balance sheet reflects advances received against orders, however,
we observed that certain

regarding this is provided to us by company us for review. Additionally,
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debtors inc in the . :
- catlu{:?ed in the advance against orders category have outstanding amounts due for two or
crlain)f rs. Furthermore, it should be noted that no management letter or board resolution
periaining to the advances against orders and outstanding amounts from debtors has been
provided to us.

7. The trading of the company’s shares was suspended on exchange and equity shares of the
company has peen delisted from platform of the exchange of BSE Limited w.c.f. May I1, 2018 as
per public notice of BSE as published in financial express newspaper dated 12.05.2018.

As per the Regulation 33 (4) of The Securities and Exchange Board of India (Delisting of Equity
Sﬁarcs) Regulations, 2021, the promoters of the company has to acquire the delisted equity shares
from the public shareholders by paying them the value determined by the valuer within three
moqths from the date of delisting from the recognized stock exchange, subject to their option of
retaining their shares but the promoters of the company has not done the same and filed the
appeal/petition against delisting of company before Securities Appellate Tribunal (SAT) on May

06, 2019.

The Company has filed an appeal before the Securitics Appellate Tribunal ("SAT"), Mumbai,
against the order dated 11th May, 2018 by which the appellant Company has been delisted under
Regulation 22(2) of the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009, for condoning the delay but an appeal for condonation of delay was rejected and
dismissed by SAT by passing the order dated November 11, 2019. Subsequently, the company filed

a civil appeal against SAT's order before the Supreme Court

der review, the Company received an order from the Honorable

Further, during the period un
y 19, 2024 directing the submission of an undertaking by the

Supreme Court dated Februar
authorized officer by March 18, 2024.

Court order dated February 19, 2024, in Civil Appeal No. 335-336 of
ed an undertaking on March 7, 2024, committing to comply with all
BSE Limited. Upon meeting these compliances, the Company's

In response to the Supreme
2020, the Company submitt
required norms within 90 days to
status will change from "Delisted" to "Listed."

In accordance with communication to BSE dated May 29, 2024, the Company was required to
complete pending formalities for the revocation of suspension by June 17, 2024, within the 90-day
from the date of order.

s and Exchange Board

with following regulations of The Securitie
2015 and other SEBI

8.The company has not complied
d Disclosure Requirements) Regulations,

of India (Listing Obligations an
Regulations:
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a) As per Regulations 13(3), 29, 31, 33, 44, of The Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, company has not
complied with provisions of these regulations and the information in XBRL Mode was not
submitted to Stock Exchange due to non-availability of Listing Centre of BSE Limited.

b) As per Regulation 31(2) hundred percent of shareholding of promoter(s) and promoter group is
not in dematerialized form as required under Regulation 31 (2) of The Securitics and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

As per Regulation 47, Notice of AGM shall be published in at least one English language
national daily newspaper circulating in the whole or substantially the whole of India and in one
daily newspaper published in the language of the region, where the registered office of the
listed entity is situated, the Company has published the notice of Annual General Meeting
dated September 30, 2023 in only one Newspaper.

[+

As per Regulation 47, financial results as specified in Regulation 33 shall be published in at
least one English language national daily newspaper circulating in the whole or substantially
the whole of India and in one daily newspaper published in the language of the region, where
the registered office of the listed entity is situated, the Company has published the financial
results in only one Newspaper.

d

The company has not filed the Reconciliation of Share Capital in XBRL Mode in term of
Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018 (as amended).

€

f) We have not checked the SEBI and other compliances of company on the BSE Limited
platform due to delisted from the exchange and checked from the physical documents provided

by the company.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

The accompanying standalone financial statements have been approved by the Company's Board
of Directors. The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company in accordance

with the Ind AS specified under section 133 of the Act and other accounting principles generally
S BI
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accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; sclection and application of
appropriate accounting policies; making judgments and estimates that arc reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or crror.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilitv for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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« Lvaluate the appropriateness of accounting policies used and the reasonablencss of accounting

estimates and related disclosures made by management.

« Conclude on the appropriateness of management's usc of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists rleatcd to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

ion, structure and content of the financial statements, including

« Evaluate the overall presentat
the underlying transactions and

the disclosures, and whether the financial statements represent
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i1) to evaluate the effect of any identified misstatements in

the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those with govemnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication

q*ﬁsﬂqﬁv
< &
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Report on other Legal and Regulatory Requirements

1. As required by section 197(16) of the Act based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

2.As required by the Companics (Auditor’s Report) Order, 2020 (the ‘Order') issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in lh; Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3 Further to our comments in Annexure B, as required by Section 143(3) of the Act, we report, to the
extent applicable, that:

a We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements.

b.In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢.The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d.In our opinion, the aforesaid standalone financial statements comply with the IND AS specified
under Section 133 of the Act.

¢.0n the basis of the written representations received from the directors of the Company as on
March 31, 2024, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to financial statements.

g With respect to the other matters to be included in the Auditor’s report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
except the following cases:
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Delisting matter;

The Company has filed an appeal before the Securitics Appellate Tribunal ("SAT"), Mumbai,
against the order dated 11th May, 2018 by which the appellant Company has been
delisted under Regulation 22(2) of the Sccuritics and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2009, for condoning the delay but an appeal for condonation of
delay was rejected and dismissed by SAT by passing the order dated November 11, 2019.
Subsequently, the company filed a civil appcal against SAT's order before the Supreme Court.
Further, during the period under review, the Company received an order from the Honorable
Supreme Court directing the submission of an undertaking by the authorized officer by March
18, 2024.

In response to the Supreme Court order dated February 19, 2024, in Civil Appeal No. 335-336
of 2020, the Company submitted an undertaking on March 7, 2024, committing to comply
with all required norms within 90 days to BSE Limited. Upon meeting these compliances, the
Company's status will change from "Delisted" to "Listed."

In accordance with communication to BSE dated May 29, 2024, the Company was required to
complete pending formalities for the revocation of suspension by June 17, 2024, within the
90-day from the date of order.

ii. The Company did not have any material foreseeable losses on long term contracts including
derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company to or in any person(s) or entity(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ('the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities (‘the
Funding Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly, or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like chalf of the Ultimate
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s performed as considered reasonable and
to our notice that has caused us to believe
d (b) above contain any material

Beneficiaries; and based on such audit procedure
appropriate in the circumstances, nothing has come
that the management representations under sub-clauses (a) an
misstatement.

has used accounting software’s for maintaining its

v. Based on our examination, the Company
arch 31, 2024 which does not has a feature of

books of account for the financial year ended M
recording audit trail (edit log) facility.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 31, 2024.

The Company has not declared or paid any dividend during the year ended 31 March 2024.

For Jain Paras Bilala & Company
Chartered Accountants

Firm Registration No. 011046C

gy

(Paras Bilala)

Partner

Membership No. 400917
Place: Jaipur

Date: 30.05.2024

UDIN: 24400917BKFIKC1355

Branches  Delhi, Kolkata, Mumbai, Indare (MP),



Annexure-A: The Annexure referred to in paragraph 2 of Our Report on “Qther Legal
and Regulatory Requirements of even date to the members of Bhagawati Gas Limited on
the standalone financial statements for the year ended 31 March 2024

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and 1o the best of
our knowledge and belief, we report that:

Fixed Assets:

(1) (a) (A) The Company has maintained proper records showing [ull particulars, including
quantitative details and situation ol property, plant and equipment and right of use
assels,

(B) The company is not having any intangible assels; hence this clause is not
applicable.

(b) All the Property, Plant and Equipment have been physically verified by the
management during the year and there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the company and the nature of its
assets. No material discrepancies were noticed on such verification

(¢) As explained to us, all the title deeds of immovable properties are held in the name of
the company (other than properties where the Company is the Lessee and the lease
agreements are duly executed in favor of the lessee)

(d) As explained to us, the Company has not revalued its Property, Plant and Equipment
and Right of Use assets or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company as at 3
March 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

I i Wk C Al

(i) (a) All the Inventory have been physically verified by the management during the year
and there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification

(b) The Company has not been sanctioned working capital limits in excess of 35 crore, in
aggregate, at any points of time during the year, from banks or financial institutions

on the basis of security of current assets and hence reporting under clause 3(ii)(b) of
the Order is not applicable.
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Investments. any guarantee or security or advances or loans glven:
(i11) (a) According to the information and explanations given 1o us, the company has provided
loans to Others during the year as per details given below:

| Particulars _ Amaount in Hundred ( Rs. In00) |
Aggregate amount provided/granted during the year: Nil
= Uthers
55470/

Balance outstanding as at balance sheet date in respect of
above cases:

- Oihers

(Last Yecar Balance 52770+ Unpaid Interest Current Year
27000 ey

(b) In our opinion, and according to the information and explanations given to us, the
investments made and terms and conditions of the grant of all loans are, prima facie,
not prejudicial to the interest of the Company. Further the Company has not provided
any guarantees, advances in the nature of loans or given any security.

(¢} According to the information and explanations given to us, in respect of loans granted
by the Company, the schedule of repayment of principal and payment of interest has
been stipulated and the repayments/receipts of principal and interest are outstanding. In
respect of advance in the nature of loans granted by the Company, the schedule of
repayment of principal has been stipulated and the repayment of principal is
outstanding. - Please refer note no. 7B & 9 of the Financial Statements.

(d) There is overdue amount in respect of loans granted to such companies or other parties.
- Please refer note no. 7B & 9 of the Financial Statements.

(e) The Company has not granted any loan or advance during the year in the nature of loan
which has fallen due during the year. Further, no fresh loans were granted to any party
to settle the overdue loans/advances in nature of loan.

() As explained to us, the Company has not granted loans which are repayable on demand.

Loan to directors

(iv) According to the information and explanations given to us, the Company has complied
with the provisions of sections 185 and 186 of the Act in respect of loans and
investments as applicable. There are no guarantees or security given by the Company.

Deposits accepted
(v) According to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under
clause 3(v) of the Order is not applicable to the Company.




Maintenance of costing Records

(Vi) According to the information and explanations given 1o Us, the

not specified maintenance of cost records under sub-section
rdingly, reporting under clause

Act, m respeet of Company's business activity. Accol
3(v1) of the Order is not applicable,

Deposit of statutory liabilities

{vii) (a}According to the records of the company and infor
Undisputed  statutory  dues, including  goods and sl
employees” state insurance, income Lax, sales tax, service
excise, value added tax, cess an
Company have generally been regularly deposite

There were no undisputed amounts payable
provident fund, employces’

customs, duty of excise, value added tax, cess and other materl

('entral Government has
(1) of section 148 of the

nation and explanations given Lo us,
rvices tax, provident fund,
tax, duty of customs, duty of
d other material statutory dues applicable to the
d by it with the appropriate authority.

in respect of goods and services tax,
state insurance, income 1ax, sales tax, service tax, duty of

al statutory dues in

arrears as at 31st March, 2024 for a period of more than six months from the date they

became payable except as stated below.

Nature of the | Nature of | Amount | Period to | Due date Date of
| Statute Dues which Amount Payment
| relates
Service Tax Service 1,96,853 | Opening | 6™ of | Notpaid |
(Indirect Tax) | Tax Balance, and | Succeeding | |
| April 2017 to | month

- | June 2017 | _|
TDS TDS 241,370/~ | Multiple - - |
(Direct Tax) Years till ‘

| 2024 _ |

Note: TDS demand has been taken as per Traces Portal

(b) According to the information and explanations given to us, there is no statutory
dues referred to in sub-clause (a) that have not been deposited on account of any

dispute except following : (if applicable) :

Nature of the | Nature of | Amount Period to | Due date Date  of ‘
Statute Dues which Amount Payment
relates
NA




Unrecorded income

it According 1o the mformation and explanations given 1o us, no transacions were
surrendered or disclosed as income duning the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of
accounts.

Default in repayment of borrowings

(iX)a) In our opmion and according to the information and explanations given by the
management, we are of the opinton that the company has not defaulted in repayment of
loans or other horrowings or in the payment of interest thercon 1o any lender. Please
refer note no, 13 of Financial Statements,

= Shas T
Nature of
Amount not Whether | No. of days
A R ks,
i n:?l:;?:: :%bt Name of lender* paidon due |principalor | delayor I g;??;y
securities date interest unpaid | J
E | = |
Nil

(b) According to the information and explanations given to us and represcntaﬁn
received from the management of the company, we report that the Company has not
been declared a willful defaulter by any bank or financial institution or other lender.

(¢) According to the information and explanations given to us and representation
received from the management of the company, company has used the amount of
bank overdraft for for the purpose for which loan is obtained.

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long term

purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries or associates.

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(Clause ¢ & f Not Applicable as company does not have subsidiaries, joint ventures
or associate companies.)

Funds raised and utilisation.
(x) (a) The Company has not raised any money by way of initial public offer or further public

offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x) (a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or (fully, partially or
optionally) convertible debentures during the year. Accordingly, reporting under clause
3(x) (b) of the Order is not applicable to the Company.




Fraudand whistle-blower complaints

(1) (@) According 10 the inform

ation and explanations given to us, no fraud by the Compan:
ot on the Comp v » 2 o

any has been noticed or reported durmg the period covered by our audit,

(b) 'N“ report }llldcr section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit

(¢) According 1o the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

Compliance by a Nidhi Company
(xit)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it. Accordingly, reporting under this clause is not applicable to the Company.

Related Party

(xiil)  According to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of
the Act, where applicable. Further, the details of such related party transactions have
been disclosed in the financial statements, as required Indian Accounting Standard (Ind
AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Act.

Internal audit system
(xiv) According to the information and explanations given to us,

() In our opinion and based on our examination, the company does not have an internal
audit system as informed to us. However Company has proper internal controls for its
business operations.

(b) As per requirement of Sec. 138 of the Act read with Rule 13(1) of the Companies
(Accounts) Rules 2014, the company is required to appoint internal Auditor.

Non-cash dealings with directors
(xv) According to the information and explanation given to us, the Company has not entered

into any non-cash transactions with its directors or persons connected with them and
accordingly, provisions of section 192 of the Act are not applicable to the Company.

fegisirat i ion 45-1A of RBI Act, 1934

(xvi)(a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the
Order are not applicable to the Company.

(b) Based on the information and explanations given to us and as represented by the
management of the Company, the company (as defined in Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC.




Lash losses

(i The Company has not incurred cash loss in the current Year 2023-2024

Resignation of statutory auditors

(xviin) Sinee no resignation of previous auditor \herefore this clause 15 not applicable for
current Year

Material

(xix)  According to the information and explanations given 10 us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilitics, other information accompanying the financial
statements. our knowledge of the plans of the Board of Directors and management and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us 10 believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as 10
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not
fulfill the criteria as specified under section 135(1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under
clause 3(xx) of the Order is not applicable to the Company.

(xxi) The company is not required to prepare Consolidate financial statement hence this
clause is not applicable.

For Jain Paras Bilala & Company
Chartered Accountants
Firm Registration No. 011046C

T Lann TS

(Paras Bilala)

Partner

Membership No. 400917
Place: Jaipur

Date: 30th May 2024
UDIN: 24400917BKFIKC1355



“ANNEXURE -B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN
DATE ON THE FINANCIAL STATEMENT OF BHAGAWATI GAS LIMITED

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Bhagawati Gas
Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal contral over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India, These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility for the Audit of the Internal Financial Controls with Reference
to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (“ICAI”) and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, and
the Guidance Note issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepled accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2)provide reasonable assurance that transactions are recorded as
necessary 10 permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or limely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, have an adequate internal financial

controls system over financial reporting except as stated in our Audit Report and such
internal financial controls over financial reporting were operating effectively as at March 31,
2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Intenal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

For Jain Paras Bilala & Company
Chartered Accountants
Firm Registration No. 011046C

~{Paras Bilala)
Partner
Membership No. 400917
Place: Jaipur
Date: 30th May 2024
UDIN: 24400917BKFIKC1355



BHAGAWATI GAS LIMITED
(Formerly known as Bhagawan Gases Famired)

REG, OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN

CIN - U24111RJ1974PLCO05789
Balance Sheet as at 31 March 2024

(Allamount in 00, wnless stared otherwisc)

As at As at
PARTICULARS Notes 31 March 2024 31 March 2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 1 217,310 232077
Income mx assets (net) 2 97,76+ 04,543
Total non-current assets 315,074 327,520
Current asscts
IFinancal assers
Investments 3 4,498 4,240
Trade recevables + 30,699 29,914
Cash and cash equivalents H 85,883 43,443
Oither bank balances G B66,731 867,208
Inventoncs TA 19,308 -
Loans & Deposits 71 56,144 53,804
Deferred tax Assct (Net) 8 126,616 156,214
Other current assets 9 399,604 432,351
Total current assets 1,589,503 1,587,174
Total assets 1,904,577 1,914,694
EQUITY AND LIABILITIES
Equity
FEquity share capital 110 1,674,246 1,674,246
Other equity " (222,542) (204,617}
Total equity 1,451,704 1,469,629
Liabilities
Non-current liabilities
Financal habilitics
Barrowings -
[rnancial labihoes
Borrowinggs 1 2,689
Provisions 12 11,715 11,027
Decferred mx liabilities (net) - -
Total non-current liabilities 11,715 13,716
Current liabilities
Financial labilites
Borrowings 13 90,167 40,640
Trade pavables - -
Other financial labilines + 259,009 287,925
Other current habilities 1 31,509 42,197
Provisions 12 60473 60,588
Toral current liabilities 441,158 431,350
Tortal liabilities 452,872 445,066
1,904,577 1,914,694

Total equity and liabilities

The accompanying notes are integral part of the standalone fin

‘This 1s the saandalone balanee sheet referred o

Chartered Accountants

FRN: 0110460
I L
\{\q.-rv ~ L -
PR

(Paras Bilala)

Partner

M. No. - 00917
Place: Jaipur
Date;: 30.05.2024
UDIN : 24400917BKFIKC1355

inancil smiements

i our report of even dare

Lor and on behalf of the Board of Directors

’

’H«WM

Rakesh Samrat Bhardwaj
Chairman and

Managing Director
[DINAND29T57]

Haugllo

Company Secretary

Manrd

Bhagawati Gas Limited
Shachi Bhardwaj

Director
[12IM:07232850)

Dygn S. Bhardwaj

Chief Financial Officer
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BHAGAWATI GAS LIMITED
(Formerly known as Bhagawati Gases Limited)
REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - UZ4111R] 1974PLCO05789
BHAGAWATI GAS LIMITED
Statement of profit and loss for the year ended 31 March 2024

(Al amount in T ', unless stated otherwise)

For the year ended

For the year ended

PARTICULARS Note
31 March 2024 31 March 2023
Income
Revenue from operanons 16 58,671 12818
Other income 17 3,554 76,476
Total Income 142,224 89,294
Expenses
Cost of matenals consumed 19,308
Changes in inventaries of finished goods, work-in-progress and stock- 18
in-trade -19,308 .
Employce benefits expense 19 75,285 77,108
Finance costs 20 12,167 9,114
Depreciation and amortisation expense 1 15,780 16,723
Orther expenses 21 29,202 63,019
Total expenses 132,435 167,164
Profit/(Loss) before tax 9,790 -77,869
Tax expense 22
Current tax 2,200 -
Deferred tas 29,598 -139,800
Tax on Earlier Years - -
Profit/(Loss) for the year -22,008 61,931
Other comprehensive income
Ttems that will not be rechassified to profit or loss
Re-measurement gains (losses) on defined benefit plans 4,084 1,521
Total comprehensive income /(loss) for the
year -17,925 63,252
Earnings per equity sharc 23
Basic (in Rs) .11 0.38
Diluted (in Rs.) -0 0.38

The accompanying notes are integral part of the

lone financial statements.

This is the standalone statement of profit ar loss referred (0 in our report of even date

For Jain Paras Bilala & Company
Chartered Accountants
FRN: 011046C

(Paras Bilala)
Partner
M. No. - 400917

Place: Jaipur
Date: 30.05.2024
UDIN : 24400917BKFIKC1355

=2 LY

rdwaj i

For and on behalf of the Board of Directors
Bhagawati Gas Limited

Rakesh Samrat Bha Shachi Bhardwaj

Chai and Managing Director Director

[DIN:00029757) [DIN:07232850]
-

P

Dyuman §. Bhardwaj
Chief Financial Officer



BHAGAWATI GAS LIMITED
(Formerly known as Bhagawati Gases Limited)
REG. OFFICE: BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U24111R]1974PLC005789
Cash Flow Statement for the year ended 31 March 2024

(All amount in 00, unless stated otherwise)

A CASH FLOWS FR
OM OPERATING ACTIVITIES For the year ended For the year ended
R 31 March 2‘1!24‘J - 31 March 2011.1” o
Adjustments for:
Depreciation of property, plant and equipments 15,780 16,723

Amortization of intangible asscts 0 0

Interest income on bank deposits and financial assers measured

at amortised cost -#3,201 77,666
Income rcl:iq:nlﬁud o AcCount ﬂ{_l.["\'!:rl'll‘l‘lt'ﬂl assistance i 1]
Unrealised foreign exchange loss (net) il i
lixcess provision for expenses wrtten back 4,084 1,321
Net (gan)/loss ansing on financial instruments at FVTPL 258 1,190
Finance costs 12,167 9,714
Bad debts watten off -27,184 7,007
Mark to market loss on derivative contracts 0 0
Allowance for doubtful receivables (expected credit loss) 0 0
Share based payment expense 0 0
Pravision for employee benefits (net) 0 0
Operating profit before working capital changes 68,911 -119,581
Movement in working capital
Inventories 19,308 0
Other current financial assets
(Increase) /decrease Other current assets 32,747 -58,412
(Increase)/deceease in current assets 29,598 -139,800
Trade recervables 26,399 -17,137
Orther non-current assets -3,221 488
Other current financial and non-financial liabilities 9,808 31,026
Other non-current habilities -2,001 4,005
Trade payables ] 0
Cash flow from operations 5,111 209,411
Income tax paid/Deferred Tax (net of refunds) -31,798 139,800
Net cash flow from operating activities (A) -26,687 -159,610
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-
progress and intangible assets (including capital advances and
capital creditors)
Current and non-current loans -2,340 -3,600
Movement in other bank balances (net)
Movement in bank deposits having maturity period more than 12 months (net)
Interest received 83,291 77,666
Purchase of property, plant and equipment -114 .52
Investment in subsidiary companies
Net cash used in investing activities (B) 80,837 74,014
¢ CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from tssue of cquity share capital
Repayment of borrowings
(Repayment)/ proceeds from short-term borrowings {net)
-12,167 -9.714

Finance cost paid
Dividend paid (including tax)
Net cash used in financing activities (C) -12,167 -9,714

N S N M W-—AV \D\\v’\
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DIAGAWATI GAS LIMITED
Foemerdy boran a0 Hhaggasi (s L amiedy
HEG OFFICE BANAWAS, KHETRI NAGAT, JHUNJHUNU RAJASTHAN
N llltllllﬂ“lrll:ﬂl“ﬂ

Notes 10 the financial statements (or the year emied 31 arch n
Awat
31 March 204
Income ax sssers (Net)
Aevanee 1 TS it ol prowvaon; S AIHE AT
MAT eredt cvnilericd 1675 B8
Tange bonch |.,nn.\ i
JR——E
7,70 0
Betek
Investments
In cquiry shares - quoted
Bhagrwat Croygen Lumaied L]
[V equire shares. (Prevous yeas 1100 cqmty shases] of e 10 rarh] ey
T
Mg dl
Category wise cusrent invesiments
Fanancnl sesets measured at faur vahie throuph profit & s {FVITY
I Equity Slares of Bhaguat Ovepgen Limsod - Cupeed, Gy par up 445800
N d
Trade receivabled
(Considered good, unless etherwice siated)
Cresadered good [Teier Soee-27) 1509 10
T B P
30,693.30
Cash and cash equivalents
Cash i hand AN
T curpest accounts® 137247
Chogques m hand”™* e SR
.,

+ Inchades 3 balance from 1CICH Hank [Account Mo, DOZHIS0032T), fus which an accouns statoment ot confiomation certific

+* Cheque m Hand bave not been clearcd il the date of symang of Balance Shoet

Note §
Other bank balances
Tignk deposits wath mansney of mooe han tliree montss asd upto tweve manths B, 740,00
666, 75090
Nate TA
Inventories
Finished Goods 19,307.5%
19,307.59
Mot T8
Loars & Security- non currend
(Unsecured, considered good)
Loan -
—
Loans & Security - Carrent
(Unsecured, considered good)
Lot Gven - Swastik Pipes Lod.* 547000
Senunny deposits G141
56,143.81

Suasik Pipes Limited Loan i astanfing snce 194 Prncipal cmipasent INIL 30 lakbis, Taferest accnaed as per Femms agreed with Campaiy,

Mate &

Dieferred tax assets (ner)

Defermed tax Assets 1206585501
126,615.90

A at
31 March 2023

e

4129718
1227
[KLERM

[
54303

420100
—

i, 24000

4 2400

TN

PE—C )
29,9144

299556

3460.07
35,9070

.. — ]
4344303

Je i presetly uavadable

147,207.99

BAT,207.99
—

5313000
3B
53,503.81

Shatdas Bhard ' )




WHAGAWAT] GAS LIMITED
(Vistmerty knowrt as Eihagmwnn Giwnes | msted)
REG OFFICE: RANAWAS, KHETRI NI\['-AI.]III!N]IIUN'U
CIN - U241HR)19MPLCDASTRY
Notes 10 the financial statements for the year ended 31 March 2824

RAJASTHAN

Dote %
Onher current asseis
10218 71,40 1

Aebvance 10 Matenal Servue Prosvadirs
AT

Adheaner tin | mplovees & Dihers (1ap

Adhvarce for propertt
Halances wath goverment suthonses EARE L
Lnicrest Recetvable (Others); 79,7400
132,351 15
*Foroyn Fachangs 18 reeonded 31 | sonesl Cost method as per IND-AS 21
“tu absence of specifc Busness derads of the Companics whom advices e e, camfcatmn as materal adance bis heen 1aben as confirmed Ty fhe mansgement
Hewever no detads of purpase of Advaace, any Puschase Oaer, Worh Onler s avabile an Reeords
-« Advance for property conmsns the sdvaner amount of INR 706NN/ 0 are party utetammlang tnce 1195 & oilier asbvances e sl (/s sance L e
*** Balance with reverue Authontes are subjeet 10 Reconcdhanon
Do 1o,
Equary share capital A 131 March 2024 s 8031 March 2023
Authorieed Number __ Amount(in Rs.] Number Armount(in R3.
Equay Shases of Rs. 10 each 25,000,001 01 2AO000000_ 2500, 000.00 2,300,000, 00
2,500,000.00 2,500,000.00
Issued, subscribed and paid up
Faquiry Shares of Rs 10 cach 16, 742.459.00 1,674,245.90 16.742.,459.00 167424590
JR— T LTI
Reconciliation of number of equity ding at the beginni and at the end of the year
Equity shares "
Palance at the begumng of the vear 16,742,45%0.000 147424550 16, TAZA30.00 16742455
Add: Call money recened
Balance at the end of the year 16,T42,459.00 1674,245.90  16,742,450.00 L674,245.90
pion of the rights, p and restricti hed 10 equity shares
The Company has only ane class of equiy shares having: he pas valise of R 10 per shae. Each holdec of cquiry share = entuled o o vore per share. All sharcholders are equally eatidex
ed to secewe remaimng asscts of the Company, aficr payment of 2l fabdinies The

Company, the holer of the equity shases will be enti

dwwdends. Tn the event of hgudanon of the
et of equity shares hekd by the shascholders.

dtribation il be m propomon the num

Dexails of sharcholders holding more than 5% of cquiry share capital
Number 'Vh Number i)

Name of ihe cquity shareholder
Hakeeh Samnat Bhasduay 2347610 14.02% 2347610 1402%
Skacks Blardway 977,600 5.84% 77,600 3.4
Bhagawan Steels Prvate Lamated 1,040,600 0.22% 1,040,500 63
Promotsrs sharchalding
Exquity Iding of % an March 31 2024 & 2023
AsaiMuchd  _ AswdiMarch202
MNumberof %o of toral Number of % change
Promater name et s il “hoftoial shares L “"’:”"

RAKESH SAMRAT BIHARDE A} 237,610 14.02% 2347610 14.02% -
SHACHI BHARWA] 77600 S84% 977,600 5.B4% -
1. BHARDT AT 50,100 [k 8 50,100 0.30% -
DHARAMPAL SARCTA w TR w 0.00%
DVUMAN BHARDT AL 14,0001 06 14,000 0.08% .
GOKLLA NARDA MUKHERIER L (LIS SO0 [ -
HIMANSHL SHARMA 419,363 268 449,363 2.68% -
KANTA DEVE BRARLT AL 3340 0207 3340 D20 -
LANMICHAND SHARMA Il TN I P .
AANSACHARAS CHAKRARAKTY 1 [ 1n T
ANREIRAN G T 1 e m s
TALMALY AR A R N2y M 12t
HAMPHATAT SIARMA 1t 04N o n [IECTERY
LASRLTP SHARKEA REI] 108 1TLAI 100%
5K SHARAA MK 0.18% iAo 018"
SARBATI DEVESHARMA L4 4501 R 4450 DRT"
SHASHI SHARMA 10N % 10000 001%
SEIMAN SHARMA 0,00 0% 6NN [(TE
SURESH KUMAR SHARMA 14,250 0.20% 34,250
TARA SHARMA 11,700 00T 10,700 -
VIVER SHARMA 244K .45t 24 A =
PIAGAWATI STEEL BVT LT 1K 1,040 601
HHAGARATE ONVGEN LIMITED GILNKI LA .
%K STEELS IWTLTD H1,900 H100
OLUE CRO5S SERYICES PVT LTD TibiNl T
NGPINDLSTRAS PVT LD SILOHNT BT
LAVENG PORTROLICOS VT 11 AHHK) A
BHAGAWATE INTERNATIONAL PYT LTD 25.0HK1 25,0000 -
Tawl 5,730,443 5,730,443

FRN: ¢!
JAIPUR




DHAGAWATI GAS LIMITED
(Fosrmesly kneswn 29 Iaguaan Ciases | vtesd)
REG OFFICE NANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIM - UBMEIR]ISTAPLCDOSTEY

Motes 16 the financial siarementa for the year ended Vi March 2023

Equity sl ing of us.on March 11, 2023 & 2022
As at 31 March, 2023 M
Promoter Numberaf s ol otal umber of i o change
e shares hwren T s to of votal hAEL - guring the year
:I:::f:lll:\k\::;}“ln-\mm 4 2MTANN [ B HTA lj [l
L HHAROH “' BTN SHA". CRERCLL) SR
LURT) NN Al K1 [R50
DIHARAMPAL SAROW A Wl P m N
DVUMAN BHARDW AY 14400 (s 1 g0 1
CORLLA NANDA MURHERIEE SO0 [0 50 11007
HIMANSHL SILARMA 140,303 149303 268%
KANTADEVY BHARDW A 33410 A0 0.20%
LANMICTAND SHARMA (L] " a0t
MUASEACHARAS CHAREARARTY w m 000
MURLIDHAR GUTTA 1n 1 AT
PALMALA BHARDY AL 34,306 34,300 n2irs
RAMPRATAT SHARMA "0 1w 0w
RAMRLP SHARMA 171810 1TLAID 1,03%
S SHARMA A0 30400 18%
SARBATI DEVISHARMA 1A 50 140,450 LETYe
SHASHI SHARMA 1,000 a0 1,000 0.01%
SYTRLAN SHARMA (XL i [
SUTRIEH KUAAR SHARMA 34,250 120% 34250
TARA BEV] SHARMA 1,7 0074 11,700 -
VIVEK S LARMA 24,400 0h15% 24,400
BELAGAR AT STFEL TV L (RCTIENE) 622 (EETE
AT ATLORYGEN LIMITER ] 054 IR
§ K STEELS INT LT AL 407 AR L
BLUE CROGS SERVICLS PVT 1112 iy W4 TIINR
LGP INDUSTRIES PVTLTR H01000 N3 AL
LAVING PORTFOLIOS TVT 11D 40,01 .24% 40,0061
BHAGARAT INTERNATIONAL PYT LD 25,000 n15% 25,000
5,730,443 34.23% 5,730,443

Towl

N shares have been esued for comsderstion other than cash during tlse penod of five years ammedisfely precoidig the reportug date.

There are no borus shares wsued, o7 shares bought back during the periad of five yeass anmediately preceding the reporting date.

There are o shares reserved for w#mae under opions and comrst | coammmstments for the sale of shares [ dunwestnents

As As at
31 March 2024 31 March 2023

Mo 1k

Drher equity

Geguribes Premm Acoount 667,002 667,000.65
Grenerl Reserve 125,112 12511248
etamed Famngs ;llﬂl-ﬂnsﬁt -996,751.39
Towl <222,54L.79 -204,617.26

Provision for cmployee benefits
Ceahuty 431587
Compensated absrnccs A7 1090
11,026.97
Provisions - curment
Prrwasaan fot employee benefis:
Gramity 3024
i a2 33,880.83
Compensated absences 26,49 246,40R.55
Provision for lncome Tax 2,200
6047250 60,388.38




DHAGAWATI GAS LIMITER
[Py ko us 1t
i " s ki jawah Coases Lomibeil)
EG OFFICE: DANAWAS, KIETRI NAGAR JIUNJH
o CIN - Mltlll]lﬂll"l.mﬂs‘lﬂ
ven 16 the financial statements fos the year ended 11 March e

‘Euis shachulding ol umotes 4 sn Marh 3L 2621 S 0ZE

N MAJASTIIAN

As a1 M March, i) As Al March, 2122
% change

Promoter name Numhberafl s of el Numbser of
- shres shares whares oo ol toaal SSEE g the year
kS S ARAT TTARI AL ry _________.———-—-'_______ i
SHACHI IHARR A Lmpin T TN T
B AHARD A mm AH TN L
HARANEAL SARGYE X S s 1 1ol 1t
DYUMAN BHARIE AL n«": '":' o il
COKILA NANDIA SLHERJE .“L [ 14081 DA%
HIBLANSHL SHARMA ; aare an L
AR ARSI 440,303 268 4,361 $10 0
LAHICHAND SHARMA 34 ADPs g NP
4 w 11K 10 10
“:::;;Tm_wmnmnn ] [ 10 [
ARGLTTA 1 s 10 s
[FADALAIA BHARDW AL LR n2Ae 14, 5H I
RAMPRATAP SHARMA 0 D 1 0
RAMRLT SHARMA 7L 1034 RN 10
SR SHARMA AN i 30,400 18
SARBAT] DEV] SHARMA [EUCEL [ a4 AT
SHASHE SHARMA 1000 001 1,000 e
St SHARMA G000 [ 4,00 iM%
SURESH [N \I\l.\!il’,}li 4250 02" 34,250 0200
rmuhlmu:w\ 11,7060 (NI rs 11,TIH T
VIVER SILARMA 2400 [E A0 t a15%
ELACAM ATT STEEL PVT LT 1 g iRt £32% 1A i
JAGA ATTORIEES LT o) gHH 54 Ey 054
SR ETE st (Rt [RULE AP A1l 1490
sl CRS RCES VT m T 142 TN A2
e (N STRIES VT LT o000 (AL SN it
LavIN ORTROLIDS VT LD 4000 24 A 0%
auqsu'mlsmﬂmmun‘run 25,000 0.15%
sy hures have e e for enmaderanen sther than cash durusg the pemdm‘ five e imnedwtely peecziding the reposting date.
There ’wwmsm‘mﬂl.mshﬂ! bought back .hr-ugzh‘wmdofﬁmrym mdwh‘]uxﬂ]mglhl sepoeting 3t
e of shaees | dmresEmEnt:

There are o shares rescrved ﬁwwuldﬂup-iw il combeE | eramitieEIE o the #
Asat
31 March 2024

N Il

Ditber equity

Sepgrines e Ageoan® 467,002

General Resere 175,112
(100 856]
-E_x.é!l.‘n

Hetamd EamnisiEs

Toral

:Hm-iiialt-mnqmm

Provesion fa emply e benefis _
Gy ;_;:::
(ompensated alsonee

- I.E.‘ 192

Pravisions - urren!

g for cenplatee - o
Gratuty :m;a
Cﬂnw"“l’l‘ shscnces a0t

wATLs0

Pt far Income Tax

s o 1

Asat
31 Barch 2023

&67,001.68
12811248
96, T31.39

096,
20461726

131587

7108
11,026.77

338803
21835

—
5ER3E



BHAGATATI GAS LIMITED
ey koo o Whaganan (e | )

REG OFFICE BANAWAS, KIETRI NAGAR, JHUNJHUNY RAJASTHARN

CIN- |'1|I||l]!"‘?|'m!‘.‘l‘
Notes 1 the financial satemsenis for the year ended 1) March 024

Palanee L/ 24
Less Carment Manunn, i;"
e —

Syan Carrent Mabara

Borrowings - Cument
Secured Losns
280

Cuees) Maruety of Term Loan
{wverdealt Lt - Cananrs Bank HIATT
Sanctiencd Terms:
Cornpany bas tken Overdrat Facli from Caman Dk af . 2181 Cures s Curnt Funmeial Vear
{lavm Rate of Interest @ 1L 4P p 3. o W nekang Caputal requiremnts. The Lt s severd B
rpotheeanon af Cuerent et (Siock, Book debrs cte) st Cureens & Funiee and also by th af
Ienduseral Land & Buildmg snasted 81 * Khasea No. Th w0 B0, Revomue vilage anwas, Teld Khietn
Frubana Jbenhuns Rapsshas”
Unsecured loams £
|.gan from others”
e
“Tatal 90.16670
Lo amoustug 10 R 27.00 Lacs 16 ouesnsding snce 1534 de balinge confimmatian ot clsained by mansgessetit
Qher finsncial Jiabilities - Current o
(ler paables” B
rable o et parter -
Secaney deprt et
FE D
¢ sl mnchusery snce 1994
e pables conins U of INR 235,23 ka.nmhsq-dwmwlp af plast
~~Faysble 0 520681
Bhagawan Stec! Prevatc Lassed
OMermsﬁxhhm
- 240
s Fees Payable 21
Payable o stanstoey ¥ 2547
Emplogee parables 510
Tnsertst Papabk
(o0 Qwendafi & Teem Losn} 31,509.0

iz

14R1AR

]

N
HAmS
3 440H

a0

1,200

31067
T3
19050

a3



BHAGAWA LAY LAMIT D
Amnaby brorun as (Shingges ot ¢ s ws | annraacly
HANAWAS, KHIZTRI NAGAR, JHUNJITU BAJASTHAN
CAN UTANTR VPP LA T

Nesten ver b fimaneial wtste s it for e goar enebadd 51 Mage by 2AA

T T
Particul Foor i poat apudadi  Fop i jour e nflad

.0 e 31 Musech 124 49 Maee S
Hote 1,
Revenue frm operatinn

vl oif Cars b pvnens

Wates T rewtiment mesme

Vs
Noe 12
Cither income
Interest morame n bank degeans AL o
Dhucmenit Berereed
Cther witerenl nersme

B e W
Norwmal [nceme, Lo ca lnvestmant Er A%
Transpeatatim Income

g T6ATS

N Mote 18
Change in Inventuries
Opening Stk =
Less: Closing Sick.

Mote 1%
Employee benefits expense ) “
Salares and wages AT L]

211

Ciher emplesyes benefi
Staff welfare caponiscs

75,245 T
Do 20

Finance costs
Iraerest o Ohver Lieaft
Imterent ihen

5718
57H

Note 2L

Other expenses

Treavellng and conveyance
Flectnaty charges
Balances, Iad debits writnen oiff
Auditor's remuneTatsn

Py

3T

Secunty capenic
Lyl and prrfevanmal
CrAmamurns It A SOy
Hepars snd mantenance
Insurance
[azey and taxes
5 Marketng and busnon promeasms
Licmatsms
Muccllancr s cuperises
Rent Fapenscs
{)ffice and admnsteative cxpenses
Prinung and sansnery
Vehael runnng and mamtcnance
Rescarch And Levekpment Fxp
Wamnrenance Charges
KO

29200 43519

i @&MW ’\“)*"/\

C b Ekwutlv“l




BHAGAWATI GAS LIMITED
(Foemaerly knovwn as Plhagawan Ciases Lsmited )
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - UZ1NR) 1974 PLLOSTHI

Notes to the financial statements for the year ended 31 March 04
{All amount in ¥ 000, unless stated otherwisc)

Notg 22;
Tax Expenses
Current tay
Dot ol 20504 139800
T'ax on Earber Years
Income tax expense recognised in the statement of profit and loss 139800 139800
e
The income tax expenscs for the year can be reconciled o the accounting profit as follows:
Profit Before Tax G979 77869
Applicable Tax Rare 26001 26,00
Computed Tas Fxpense - -
Tax Effect oft
Exempred income
Expenses dsallowed
Others
Current Tax Provisions (A) - -
Tncremental defered tax Tiabliry/ (asset) on account of financial assct and others 2959 ~130800
Defered Tax Provisions (B) 79591 -139800
Tax on carkier years (C) ]
Tax exp gnised in of profit and loss (A+ B+C) 29598 -139800
Mote 2%
Eamings per share (EP5)
Earnings per share (EPS) is determined based on the nee profit artributable to the sharchoklers. Basic camings per share is
computed using the weighted average number of shares outstanding during the year, Diluted eamings pes share is computed
using the weghted average aumber of common and dilusve comman cquivalent shares putstanding during the year, except
As at As at
31 March 2024 31 March 2023
Profit amriburable to equity sharehalders -17925 63252
Profit annbutable to equity sharcholders adjusted for the effect of dilution -17925 63252
Weighted average number of equity shares for basic EPS 16742459 16742459
Weighted average aumber af equiry shares adjusted for the effect of dilution 16742459 16742459
Earni r equity share
Basic {0.00) 0.00
Dilured {000} 0.00

C heaiket I%hw«dw"’f 41 \ W“"/ v’\“/\




DHAGAWATI GAS LIMITED
(Fasrmeely ke as Dhaggowat Goaes | irmitel)
BANAWAS, KHETRI NAGAR, JHUN]E JUNU RAJASTHAN
CIN - NJII]'IRJI')’HPI.('.I]M'I‘!‘?
Notes to the financial statements for the year ended 31 March 2024
(ANl amiunt 0 00y, unless seated otherwis

Note 24

Relared party transactions

I;1 accordance with the requincments of I A% 24 the names of the related party where control ¢
along with the transaceions and year-end balanees with them as adconfied and certfcd by the management arc gven el

aists fable b exeroie sigmificant influence

i) Entities under common control
Tawimn Portfolios Prvare el
Whag at Sl Prvate Limitd
Bhagawat Intermatwnal Lt
Whagawan Comba Systoms | mid
famakshi Brcon Prvate Linmied
Dyuman Prevae Limirad
Thagwan Heavy Fguipments Maintepance And Scrvices Priviie Lamited
Flow Tech Hutels Private Limited
5K Steels Pavate Limited
Bhagawat Osygen 1ad ( Kalkata) A/C
Ihagawan Oxygen Led Tallabgarh) ASC

ii) Key management personncl (KMF)

Rakesh Samrar Bhardwaj Diirector
Ganga Charan Director
Shachi Bhandwaj Director
Mr. Dyuman Samrat Thardway Chief Financial Officer
Harshira Sharma Company Secretary
{ii) Relatives of KMP
5 No. {
S Rakesh 5. Bhardwaj Mes. Shachi
e Droman Sameat Bharduai (Chicf Financial Offiect) o ofMriRabes ardwaj and Mrs. Shac
7 ardwa)
(a) T ;ons with related parties carried out in the ordinary course of business: (Rs in "007)
Related parties
Entities
§No. |Pamiculars Year under management Total
common | personnel and
control their relatives
1 Salaries
i 202324 = 18,600 18,600
L IRakesh Sameat Bhardwsj
ke St B W2 : 18,600 18,000
. { 202324 E 9,000 9,000
Shachi Bhardw -
e i EEET) Z 5,000 5,000
202324 5 9,000 9,000
— Bhardw: =
yuman Samral Bhardwa) EREEE) = 5,000 5000
L Harshia Sharma e84 - 2,880 2580
2022-23 - - ;
| 1 Sanjuna Sharma 202324 = 560 960
2022-23 - 3,760 3,760
Business Advance Given to Creditors/ Supplier
2 |(Net)/Expenses/Payment paid on behalf of /
Amount Paid/Loan Repaid
Rakesh Samrat Bhard 2324 |, T8 1,780
22-23 - 2,540 2,540
232,
| Bhagawati Internanonal Jamated il 14,236 36
20122-23 14,196 = %
-2
L Bhagawan Steel Pyt Lad. 2324 194 c 194
3223 . - =
-2
Dopaman Sameat Bhardway A 3,265 3,285
202223 - 1,020 1,020

Utad—y BV

AR BM\‘L?\



I
1haman Privaie Ll
Lt Bhandsy '"""; ; :
]
g b Stcel Py Ll
Favamer Poeeloods Proocane L]
Famaksbn e Prvare Limiad
Whgawan Combian systemes Lamed Tt
=== MM | = —
Bhagaw i Oegren Lt { havlkiana) TR =
] I R S -
e N S
szt s Ll { Ballahyzarh) .
|
\ Amount receive (.qu- received / Paid on
hehall of Company =
= 20173 24 5500 300
Hakesh Samaar Bhandwag F2.2% 25400 2540
202324 14,236 )
L ithagwan Intematsnal Lismted T EL) —1 TR = a0
202324 2,705 2,705
1 vuman Sameal Taardwa) 022.2% 1,020
202324 15,320 - 15320
L vuman Pravace Limited an22-23 z = -
023-24 [ 6,450
| {Shachi Bhardwa 202203 3,300 330
2023-24 TBS 783
5.k Steel Pyt Ltd 02223 s -
2 sy 2023-24 21,800 21,809
L IKamakshi Bricon Private Limited ETERRT] 36,000 z 36,000
. 2023-24 30 . 30
Ithag Comlbiat Systems Limited ETERRE) N
7 |Credit Balances Written off
2123-24 5313 - 5313
gawati Oygen Lud | Kolkata] A/C 2223 - =
ETEr]) 3,600 4,600
| |Bhagawati Oxygen Limited Baltak rh AfC 202323 B N
5 |Exp paid for company
023-24 = =
Dyuman Samrat Bhardwa| TR =
i Salcs
02324 5,003 - 5003
Dyuman Pvt Limited A/C 203503 - N
7 Purchascs
202324 39023 39,02
| Dyuman Pyt Limited A/C 212223 " = M

Motz |Cheque received against advances given to Bhagwati Interational Limited was not cleared from Bank till 31.03.2024 and the
same realised after 31.03.2024 (Rs. 14.23 Lacs)

Cheque e

ceived against advances given to Kamakshi Bricon Pvt. Limited was not cleared from Bank till 31.03.2024 and the
same realised after 31,03.2024 (Rs, 21.81 Lacs)

Cheque received against a
realised after 31.03.2024Rs. 16,24 Lacs|

dvances given to Dyuman Put, Limited was not cleared from Bank tll 31.03.2024 and the same




(b) Closing balance with relatcd parties in the ardinary course of b
Related parties
i Entities Key
™ Particulars Year under management Total
common | personnel and
control their relatives
1
Advances to related parties for materials/Others
Current T ions
S.K Steel Py Lid 31-Mar-24 442 J 4342
Vihar23 4,542 4,542
Dyuman Privare Limited :::“f‘: rE v
M-Mar-21 ), 3401 %
Lavine Portfolios Prvate Limited '::-::“r-ﬂ L. 148
M-Mar-27 ¥: X
Dyuman Samrat Hhardwa :: -::ar-f-: . L i
=hdar-ZF
2 Advances from related party et
RAKESH SAMRAT BHARDWAJ A/ :::‘"f‘: L L2
31-Mar-23 - 2
SHACHI BHARDWA] CURRENT A/C j:::::: ::;ﬁ m
3 Other financial liabilities *
“Mar- A
Bhagawati Steel Private Limited (consolidated) %,:j; s ;’i::
& menrs made foe various Ceedit Cards are appearing in Loan & Advances (Assers), these needs 1o be s ifically clubbed to
peciiwcally
made & reparting requircment as per IND-AS 24

Slunshes o]

Individual accounts for proper wlentification of natuse of payment

@«WW’V h\(\




BHAGAWATI GAS LIMITED
(Vowmmiely ki as Ihaganan Erasce Latnl)
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - UMIHRJ1STPLCIS T8
Motes to the financial stasements for the year ended 31 March 2024

Mot 25

Capnal management

-|1l.l‘ Compan’s objectives when mamaging cpatal are 1o

-'I!:wnuur Comnpany's alulbity 10 connnae 1 8 going coacem, il

=T mantan opamm capital stsctare and 1o redice cost ol capatal

Management assesses the capital sequirements i onles to maintain an effcint aenl

ages the capatal stnicture and

financing stoucture, The Comglany man

Particulars

Tora bormamgs

As at 31 March 2024 As at 31 March 2023

66,731




WHAGAWATT LAS LIMITED
remerls ki as Tt Cases | anent

PANAWAS, KHETRY NAGAR, JHUNJHUNU RAJASTHAN

Moes 10 the financia

Trade eeccivablrs ageing (nchuding unlbilled)

CIN - UHIRJITHPLCO0S 749
enmenss for the year ended 1 March 261

(A it €0, s staterd piherwee)

31 March 024
Pariculars S———
1 Chursianiing for llywing periods from due dte of eollection

Lews than 6 & manila - 2.3 Mare than
1-2yean

Undputed Teade srecwables exmonleved pod
Unidputed trade rrcenables w hach have sypufcant
merease m ool nsk

Undusputed rrade nocomables-erodn mpanmal
Dhsputed tradke rovemables-consudered sl
Dusputed rrasde eevenables whwh have sypmcant
mereas m credii mk

[hpested trade roveabikes oot enpamed
Total

Trade receivables agring (mehding wnbilled)

31 March 2023
TParticulars

I————
Tdupeied Trak recomabics.consbered good

Undupated trade roeereablos-uhich bave oyt
crrase i crods ok

L ndeputed rad ecenables-erei g
puted ik recesrablcs.consaersd good
Dequted made recombles which have sgfant
s n croddn ek

el b
Unialfd et monihs Tyear yean Yyears
198 5 24005 W AWM

1983880 - 5,60 - §,258.04

Dnrstanding for fallowing pericds Tram due date of collection
Less than § & nvomils - 1-2years 2.3 Morethan
b LR, years  3yeam

. MG AN L3870 - [ECT

Unbilled Mot Due

s prace reperables-rsdit smped

I—

———

. ]

10,679,

M) smessnt m 1L unkess arared nthersise

R

LT

l _

Taral

Wi er W

Tatal

IO

29,94.4



BHAGAWATI GAS LIMITED
{lvemerly kimn as Whagarian € ivses Ll

BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN

CIN - UM IR 19PLCONSTRY

Notes ta the financial statements for the year ended 31 March Ll

Dote 25
Financisl Ratios (AN moniat i 700, unkess sated otherwise)
|Numerator I
Particulars {refee notes | Denominatar Awae Vot March | Awat s March | Reasons for mare than 25%
elaw) {refer manes below) w4 023 B increase/ (decreasc):
T T
v Current Ryon Current Avsets [Curent Labihies ] e EI
L 1}
b Dcbe-Fouy B | et T e | [ Tineara] Vanance u due o New 00
Isarvn taken
€ Debl Sernce Coverage |Eamangs avadable | Debr Serce 40 710 U4.6%%) Varance i due b0 neerest o
Rann e bt service O =
& Retm on Equey|Proft after x| Average Sharchalde v, IR T127.95%] Mapor Difference  n account
Rat Ream o iy f accountng of Deffered Tax
IAESETRENE
o Tmventoey fumover[Cost of goods sald | Average |nventory NA| NA
o o Sakes
i Trade Recenables Net Grodst Sales | Average Teceivables 1M nsl 75 297  Varance due i merease i the
rumover mite Revenue from operanins
(= Trade pavables susmover | Mt purchases & | Average e L L
i I ayabiles (Ciouds &
Vaap)
g Net capital namover Nt Sales Wackmg, Capatal iy m T30.35%| Varance due to merease  the
rano Hevenue from opeanons &
INCEease i NVentunes
1. Ner peofit aon Profit afier Bx Revenue fram Operatiy 48 107 76%) Major Dafference s on account
of accounting of Deflered Tax.
i Renum on Capial Eaming befoee Capital employed 1.50% -4.50% 132.65% | The vanance due
eraplaved wneerest and Bx reassessmens of Deferred Tax
Amset wn bt yeat.
[ Retum on Investment (Profit after o mverage Sharchokder B (0.00) [T} 127.90F] Due to losses generated dunng
the year

uM:Ln-;TmnBum+SlmT:uang

1) Equiy = Share Capical + other Equiy

i) Earrung for Debt Serace = Net Peofit afier caxes = Non-cash operating
) Dbt Service = Ingerest + Lease payments = Trancipal repayments

1) Averge Shareholdes Equay = (Opening toeal equity +Clesing total eguity)/2
1) Average lmventory = (Opening luveniory + Closmg [aventory ) /2

i) Average Recenable = (Opening Tecenable = Closing Recenable ) (2

) Average Payabies = (Opening Payables + Clasing Payable ) / 2

) Working Capieal = Current agsets - Lumreat Laabilieses

vui) Capetal emplinyed = Tostal Asset -CGoodwill - Current Labshies

by O

ot Rlsndw

cxpenses like depreciabon and other amartizations + Finance Cost

-

A
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o8 10 the financial SEments for the year ended 3 March 2024

Mote 29:

Defined benefit plans
The Company Provades
defined henefit schem,

(I ammiewint 10 @ 00, nlers stated otherwise)
ROy (which w unfu

o) e emphovee benef I
R R i e sehemes 1

s emplivees e [
used i the financial ¥

Abemwring tabile sets enge the atatim eof the
sratemenis .

i} Reconciliation of

[ ——looug and closing balances of Defined Benefi Obligarion:
= A R T~ a—
Yearended | Yearended |
‘ = 31.03.2024 .03.202)
Defined Benehit nblg m——
- wanon at hegnming of the yeq \
burment Serace (g . — “:?.I:: :I: _‘—‘:':Llrj ::1
Iiteresy € £ : M
\'_“: bl ] 5,745 20 251450
anal {gun)/ Ings D e —
e :;g:: ::; (1,321 05}
Defined Benehi oblgation a vear gnd Y4235 | 8,205 70
i) Expenses recognised during the vear:
Parti Gratuity
Year ended Year ended
31.03.2024 31.03.2023
In Income Statement
Current Service Cost 1,779.61 1,892.68
Interest Cost 2,785.20 2,514.30
Net Cost 4,564.81 4,407.24
In Other Comprehensive 1
Actuanal {gam) /loss on defined benefit obligation (4,083.96) (1,321.05)
Net (1 ) /Exp gnized in OCI (4,083.96) (1,321.05)
iii) Actuarial assumptions:
Particul. Gratuity
Year ended Year ended
31.03.2024 31.03.2023
| Mortality Table (TALM) 2012-14 2012-14
[ Discount rate {per annum) 713 7.29
|Expected ratc of seturn on plan assets (per annum)
IRALL' of escalation in salary (per annum) 5.50 5.50

The estimates of rate of esealanon m salary considered in actuarial valuation, @he nto account nflanon, senionty, promoton and other eelevant
factores including supply and demand n the employment market, 'The above mformasion i cerafied by the actuary.

iv) Sensitivity Analysis
Significant Actunal Assump for the d ination of the defined benefit obligation are discount teade expected sahiry increase and

employee tumover. The sensitivity analysis below, have been determuned based on resonably passible changes of the A5sUMpPRons ocounng at
end of the reporung penod , while holding all other assumptions constant. The result of Sesitivity analysis is given below:

Particulars Gratuity
As at 31st March
2024 2023
I Fihel ndi
Present value of obligation at the end of the period 36,423.95 38,205.70
1) Impact due to increase of 0.5% 226.47 (220.41)
1) Impact due to decrease of 0.5% 254.35 24697

[ .
+ |b) Impact of the change in salary increase

Present value of obligaton at the end of the period 306,423.95 38,205.70
1) Impact due wncrease of 0.5 257.12 250116
+lmpact due to decrease OF (15" (230.79) (224.95)

#EP\S
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4) Investment risk
The present value of the defined bene bl
end of the reparting penod on nnn-n:lnr;l:-rf;l:u-t\‘rh.“ 1 caleulated wsing a discount eate which 1 determined by eefeence i market yields ar the

b) Interest risk
A deercasein the bond nterest rane will inenase the plan Inbsbey.

¢) Longevity risk
Th ent value .
e present value of the defined benefit plan liabihty 1 calculated by refrence 1o the best estimate of the muctality of plan participants both

dunng and i ;
unng and other their employment. An increasc in the life expectancy of the plan participants will increqse the plan's liabulity.

d) Salary risk
As such, an ncrease in the

The prsent value of the defined plan hability s caleubated by refermet to the future salaries of plan pacticipants.
salary of the plan participants will mnerease the plan's lability.

Note 30;

Corporate Social Responsibility (CSR) expendi

CER Amount required to be spent as per Seetion 135 of the Companics Act, 2013 rend with Schedule 111 theeeto by the company during the year
is Nil (Previous Year Nil)

Note 3t

Other statutory information

i) The Company does not have any Benam propenty, wher any procecding has been imitiated o pending against the Company for holding any

Benams propers.

{u) The Company does nut have any transacnons wath companics stneck oft

{if) The Company docs nut have any charges or sarisfaction which is yet 1 be rgmstercd wath RUL byl the statutory penod.

(v} The Company has not raded ar invested in Crypto currency or Virtual Currency dunng the financial year.

()The Company has not advanced or Joaried ur invested Funds tu any other person{s) o entityfics). inclaling furcign entities (Intermediarics)

wath the undd ding that the 1 lsary shall

{aidirectly nr indireedy lend ar invest m ather persons ar endities identified in any manner whatsoever by or on behalf of the company (Ulsrmate
f of the Ultimate Beneficiaries

including foreign entitics (Funding Party) with the understanding

(b} provide any guirntee, secunty or the like tw or on behal
i) T Camprany have not recerved any fund from any person(s) or (nyfies),
twhether reeorded in wrting or othenvise) that the Campany shall:

{a)directly or indirectly lend or mvest in other persons of entities identified n any
(Ultimate Beneficianes) or

(b) provide any guarantes, security or the like on Behalf of the Ulimate Beneficanes,

(vii} The Cormpany does not have any such transaction which is nut recorded in the books of accounts that has been surrendered of disclosed as
inenme during the vear m the tay assessments undee the Income Tax Act, 1961 {such as, search o survey Or any ather relevant provisions of the

Income Tax Aet, 1961)
(viii) Cormpany is not a deckared wilful defalter by any bunk or financal Institution oe athee lender.

manner whatsoever by or on behalf of the Funding Party

Noge 32:
The company is now engaged in wark relared to cleaning of warer bodies, hence segment reporting i not applicable.

Incha had caused significant disturbance and slow down of economic

Note 33:
Viaglier the outbeeak of Coronasinus (COVID-19) pandemic globally and in
d based on this eeview and curcent indicators of future

activity. The company has evaluated impact of this pandemuc on its business operapons an
connomie conditons, there s no sygmificant impact on ik financial results,

The Company has not dedueted TDS on Loan repayment (o MBFC during Current Year, Legal & Professional Fees
Note 35:

Opening Balances has buen taken as per last yeear's audited Balance Sheets there
like Tncome Tax, GST & TDS which are under Reconcilation,

3 :
%: been re-calculated with retrospective effect oll March 2024,
1}
|

|

are some differences as per data as avaitable on Common Portal

@&MW‘V' v\,\w""
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Note 37:
Previous year figurcs have been Tegrouped, w
The aceompanying notes are integral parg f

This s the summary of significant ace mnting policies and wiher explaiatory informanon refereee to in our seport of even date,

herever considered NeCeRsary,
the standskone financiy| stitements,

For Jain Paras Bilala & Comp.n,u For and on behalfl of the Board of Directors
Chartered Accountants « Bhagawati Gas Limited
FRN: 011046C

Gt o) gl

Rakesh Samrat Bhardwaj Shachi Bhardwaj
i i Director
Chairman and Managing Director
X [DIN0ON2YTS5T] [DIN:07232850)
£ ——fParas Bilala) .
Partner u‘ v*”\
M. No. - 400917 E{ !E!! !5 D
FI"“"J“jP“T i Dyuman 8, Bhardwaj
oo (;::hm s:g:“:[:r)f Chief Financial Officer
UDIN : 24400917BKFIKC1355 PRIy
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. BHAGAWATI GAS LIMITED
“ormerly known as Bhagnwati Gases Limired)
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - U24111RJ1974PLCO05789
Notes to the financial statcments for the year ended 31 March 2024

Note 38:

Contintgent Liability

As of 31.03.2024 i imif n :

qRa]asthan , Bhagwati Gases Limited has provided financial guarantees to the Registrar Administrator, Rajasthan High Court Bench, Jaipur,

The maxi ial liabi inanci

e :mmu:'n Potential liability under the financial guarantees amounts to Rs. 866.75 Lakhs, representing the face value of the guarantees.
ypothecated = Mortgage of Industrial Land & Building situated at " Khasra No. 71 to B0, Revenue village Banwas, Tehsil Khetri Buhana

Jhunjhunu Rajasthan®™

Note 39;

Contintgent asset

| Bhagwati Gas Limited (hereinafter raferred to as "the Company") Is party to legal proceedings involving M/s. Hindustan Copper Ltd {hereinafter
referred to a5 "HCL"). Pursuant to a Hon'ble Supreme Court order, HCL is obligated to deposit a decretal amaunt totaling Rs. 24,40,88,150/-,
pertaining to [specify the nature of the legal matter, if necessary). However, HCL has only deposited Rs. 17,33,50,181/- with the court, resulting in

a shortfall of Rs. 7,07,37,969/-
The Supreme Court arder further specifies that the decretal amount, along with 18 per cent interest, amounts to Rs. 17,13,98,096/- as of 31st

March 2024. Consequently, this sum is to be paid by HCL.
The Company, being the beneficiary of the Supreme Court order, recognizes the potential receipt of the aforementioned decretal amount and

acerued interest as a contingent asset. However, the realization of this asset is contingent upon HCL fulfilling its obligation to deposit the said

t with the court.
The Company is actively monitoring the situation and will recognize the contingent asset upon fulfillment of the requisite conditions and receipt of

the payment from HCL.

A ManAv] wﬂ”‘
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. BHAGAWATI GAS LIMITED
‘nemeely ko as haginate Gases Lamiteal)
BANAWAS, KHETRI NAGAR, JHUNJHUNU RAJASTHAN
CIN - UZARJISTPLCODSTAY
Notes to the financial statements for the year ended 31 March 2024

R AL REGULATORY MATION
1y There are immavable
it Praperty in the name of company as on 1 03 2024 & there 15 no case where title deeds of immavable property not held in the name of the
i) Company has
i bl ‘_n']‘“': "“‘:‘:;d s Propemty, Plant and Equipment, therefore there 1s no requirement 1o diselose as o whether the revaluation is hased an the valustion by
T s defined under nile 2 of the Companies (Regstered Valuers and Valuation) Rules, 2017
- No .
i) Loans or Mvanuja in the nature of loans are granted to promaters, directoes, KMPs and the related parties {as defined under Companies Act, 2013,) either
severally or jointly with any other person, that are
{a) repayable on demand or
1bh without specifying any tenms or period of repayment
Type of Borrower | Amoust of loan or ndvance in the mniire of lans enisinnding | Percentage ta the totnl Lonns ind Advances in the sature of lonns
Promoters z -
Directors = -
KMP - =
Related Party | =

ress (CWIP) Machinery wis under CWIP in last year and ageing desails of the same are a3 follows-

(iv) Capital-Work-in P
CWIP aging schedule
Amount In CWIP for a period of 2022-2023 Amount in CWIP_fora d of 2023-2024
. Less than | 1-2 Years | 2-3 Years | More Tatal
Total 1 than 3
Years

. Less than 1 Year| 1.2 Years
- B : ] g -

{ Not Applicable as no itangible assets are under development

(v} Intangible assets under d

vi) Whether the Company has borrowings from banks or financial institutions on the basis of security of current assets:-

Yes the Company is availing CC/0D Fadility from Canara Bank amounting to Rs. 200.00 Lacs. Utilisied Limit as on 31.03.2024 is Rs. B0.47 Lacs.

As per the details obiained & as per the information made available the company is not regular in submission of Statements of current assets and financials with
banks or financial sstitutions And in absence of proper records provided to us we are nof in position (o comment an the actual variations between books vs

Statement submiried fo Bank,

vili Complizace with number of layers of companies
As per Information made available to us no such non-Complaince is observed

Compliance with approved Scheme(s) of Arrangements-No Such case

viii)
For Jnin Paras Bilsls & Company Far and an belall of the Basrd of Directars
Chartered Accountanis ) Bhagawatl Gas Limited
FRN: 011046C
—— 4 - Husad
L e : Sb_a(.bu B]’\_M W"‘f
" {Paras Bilals) Rakesh Samrat Bhardwaj Shachi Bhardwaj
Partier Chairman and Managing Director Director
M. Na, - 400917 [DIN:O0029757] [DIN:07232850)
D 30003 'ﬂg@,&iﬂ- e
Date: 30.05.2024 v
UDIN : 244009 1TBKFIKC135S nmﬁm Dytman 5. Bhardwaj
Company Secretary Chief Financial Officer

Date: 30.05.2024
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BHAGAWATI GAS LIMITED
(Formerly known as Bhagawan Gases Lumuted)
gr;;:’;gzgfnﬁgﬂiﬁfam accounting policies and other explanatory information for the year ended

NOTES TO THE FINANCIAL STATEMENTS

A. CORPORATE INFORMATION
Bhagawan Gas Limited (‘the Company”) 15 a company incorpora ted in India. The registered office 15 1n S-
492/ A, Greater Katlash 1, New Dellu, 110048 INDEA

The principal activity of the Company is now cleaning & treatment of water bodies.

B. ACCOUNTING POLICIES

B.1 STATEMENT OF COMPLIANCE

-

been prepared to comply with the Indian Accounting

The financial statements of the Company have 1.
tandards noticed under the relevant provisions of the

standards (Ind AS?), including the Accounting S

companies Act, 2013.
prepared its financial statements in accordance with the

Upto the year ended March 31, 2017, the Company > _
Standards notified under the Companies (Accounting

requirement of previous GAAP, which includes o
Standards) Rules, 2006. These ate the Company’s first Ind AS financial statements. The date of transition to

Ind AS is Aprl 1, 2016.

B.2 BASIS OF PREPARATION AND PRESENTATION

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the
accounting polices below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly

ohservable or estimated using another valuation technique.

The Company’s Financial Statements are presented in Indian Rupees (C), which is also its functional
currency and all values ate rounded ro the nearest hundred (00), except when otherwise indicated.

B.3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Property, plant and equipment:
Under the previous GAAP (erstwhile Indian GAAP), Property Plant and Equipments, were carried
in the balance sheet at histonical cost. The Company has elecied to regard those values of property
as deemed cost as at Apnl 1, 2016 (date of teansinon to Ind AS).

Recognition and de-recognition
Plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes purchase price, taxes and duties, labour cost and other direct costs

incurred up to the date the asset is ready for its intended use.

@\Mw‘é D»\“’;\ _— 2hord® ]




BHAGAWATI GAS LIMITED

Fo ; ;
( merly known ag Bhagawati Gases Limited)

Summar}r of Sioni
ignificant 5 : iy
ccounting policies and other explanatory information for the year ended

31 March 2024

NOTES TO THE FINANCIAL STATEMENTS

A CORPORATE INFORMATION
sstered office 15 13-

B:h:‘i:{ﬂ\\'n!i Gas Limited ('the Company™) 15 a company ncorporated m India. T'he reg
492/7, Greater Kailash 1, New Delhy, 110048 INDIA

The principal activity of the Company is now cleaning & treatment of water bodies.

B. ACCOUNTING POLICIES

B1 STATEMENT OF COMPLIANCE
ve been prepared to comply with the Indian Accounting

The financial statements of the Company ha L.
s noticed under the relevant provisions of the

standards (Ind AS), including the Accounting Standard

companies Act, 2013.
ance with the

Upto the year ended March 31, 2017, the Company prepated its financial statements in accord .
includes Standards notified under the Companies (Accounting

requirement of previous GAAP, which inc :
Standards) Rules, 2006. These are the Company’s first Ind AS financial statements. The date of transition to

Ind AS is Aprl 1, 2016.
B.2 BASIS OF PREPARATION AND PRESENTATION

pared on the historical cost basis except for certain financial

The financial statements have been pre
period, as explained in the

instruments that are measured at fair values at the end of each reporting
accounting polices below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and

Services.

Fair value is the price that would be received to sell an asset ot paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly

observable or estimated using another valuation technique.

The Company’s Financial Statements are presented in Indian Rupees (C), which is also its functional
currency and all values are rounded to the nearest hundred (00), except when otherwise indicated.

B.3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Property, plant and equipment:
Under the previous GAAP (erstwhile Indian GAAP), Property Plant and Equipments, were carried

in the balance skeet at historical cost. The Company has elected to regard those values of property
as deemed cost as at April 1, 2016 (date of transition to Ind AS).

Recognition and de-recognition
Plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment

losses, if any. Such cost includes purchase price, taxes and duties, labour cost and other direct costs

incurred up to the date the asset is ready for its intended use.

~

' ) oo
‘JJAMM»JW-*V DJ\ ks 2hard ]




(b)

BHAGAW
(Form AT GAS Livgyrr
accoypy; ;1Y know, S Bhagawayi ¢ i
nd o

Policieg rases Limilcnl}

er ¢ i i
*Planatory Informayigy, for the Year endeq

fecognition of fixed assers e measured ag the dj fference between

£ the asset and are fecognised in the statement

Subseqnent mMmeasurement (deprcciation)

Depreciation o Property, plant and
the Straight Line (SLM) Method.
Prescribed in Schedule IT to the Co

equipment is Provided to the extent of depreciable amount on

Depreciation is provided based on usefy] life of the assets 4
mpanies Act, 2013,

Pursuant to the enactment of the Companges Act, 2013 (the Act), cost of leasehold improvements
Is being amortised over the remaining period of lease of the premises. Plant and machinery -
distribution equipment {s being depreciated over 5 period of 10 years,

The residual values, useful lives and methods of depreciation of Property, plant and equipment are

teviewed at each financial yeat end and adjusted prospectvely, if appropriate.

Leases:

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonabl.e
certainty that the Company will obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term,

Operating lease payments are recognised as an expense in the statement of profit and loss on 2
straight-line basis over the lease term.
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F BIHAGAWA'['I GAS LIMITED
T ormerly k!nfwn as Bhagawati Gases Limited)
i e ok gnificant accounting policies and other explanatory information for the year ended

(c) Intangible assets:

Recognition and de-recognition

Intangible Asscts are stated at cost of acquisition net of recoverable taxes less accumulated

amorlismion/claplctinn and impairment loss, if any. The cost comprises puschiase peics baaroe

costs, and any cost directly attributable to bringing the asset to ts working conditon for e
m exchange

intended use and net charges on foreign exchange contracts anc
s

| adjustments arising fro

s the difference

rate variations attributable to the intangible asse
cognised In the

3l s
Gains or losses arising from derccognition of an intangible
g amount o

asset are measured a
between the net disposal proceeds and the carryin { the asset and are ¢
statement of profit or loss when the asset is derecognised.
Subscquent measurement (amortisation)

The cost of intangible asset is amortiz

ed over a pcriod of its useful life from the date of its

acquisition.
Computer software is being depreciated over a period of 5 years.

tivity is charged to the Profit and Loss

he Profit and Loss Statement unless 2
gﬂiSe,d as work-in-

(d) Development Expenses
Revenue expenditure pertaining

Statement. Development costs O
shows’s feasibility has been established, in which

progress.

to pre—production ac!

f shows are charged to t
case such expenditure is reco

(¢) Borrowing Cost
ctly attributable to acquisition, construction or production of a
£ the cost of that asset when it is probable that they will result

Borrowing costs that are dire
be measured reliably.

qualifying asset are capitalised as part 0
in future economic benefits to the enterprise and the costs can

year in which they are incurred.

Other borrowing costs are recognised as an expense in the

_ Cost of inventories

Juding manufacturing

t location

(f Inventories
Items of inventories are measure

comprises of cost of purchase, cost of
overheads net of recoverable taxes incutred in bringing them to t

and condition.

d at lower of cost and net realisable value.

conversion and other costs inc
heir respective presen

(g) Impairment of non-financial assets
At each balance sheet date, the Company assesses whether there is any indication that any property,
lives may be impaired. If any such impairment

plant and equipment and intangible assets with finite
exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

s the higher of fair value less costs to sell and value in use. In assessing value

d to their present value, using a pre-tax discount
value of money and the risks specific to the

Recoverable amount i
in use, the estimated future cash flows are discounte
rate that reflects current market assessment of the ume
asset for which the estimates of future cash flows have not been adjusted.

| ERN: 041p46C )
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. BHAGAWATI GAS LIMITED
(Formerly known as Bhagawati Gases Limited)
for the year ended

F 4
Summary of Signi ; .
il gnificant accounting policies and other explanatory information

f 31 March 2024
g amount, the carrying

/ If the re
cove . . . )
rable amount of an asset is estimated to be less than its carryin
An impairment loss 1s recognized

amoun i i
: t of the asset is reduced to its recoverable amount.
immediately in the statement of operations.

onstructive) as @
mic benefits will

(b) Provisions, Contingent liabilities and Contingent asscts
obligation (legal or ©
mount of the

Provisions are recognised when the Company has a present
result of a past event, it is probable that an outflow of resourccs embodying econo
be required to settle the obligation and a reliable estimate can be made of the a

obligation.

If the effect of the time value of moncy is material, provisions ar¢ discounted using 2
rate that reflects, when appropriate, the risks specific to the liability. When discounting
ovision due to the passage of time is recognised as 2 finance cost.

a current pre- tax

is used, the

increase in the pr
sibility of outflow of resources is remote.

osed unless the pos
nts.

sed in the financial stateme
possible inflow of economic bene

are disclosed when there isa

alization of which will be confirmed only by the occurrence or no

rtain future events not wholly within the control of the company:
from past events where it is either not probable that an inflow of

reliable estimate of the anot be made.

Contingent liabilities are discl

Contingent assets are not recogni
fits resulting from

Contingent assets 2 of
—occutrenc
past events, the re nﬁjc rﬁ::d "
one or more unce fera Y>.
: . economic
contingent asset arises
benefits will occur or a

amount ca

fits expected to be paid in exchange for the
period when the employees

(i) Employee Benefits
e during the

Short Term Employee Benefits
The undiscounted amount of short term employee bene
services rendered by employees are recognised as an exXpens

render the services.

an under which the Company pays

Post-Employment Bene fits
kes specified monthly contributions

Defined Contribution Plans

A defined contribution plan is a post-employment benefit pl
specified contributions to a SEparate entity. The Company ma

towards Provident Fund, Superannuation Fund and Pension Scheme. The Company’s contribution
is recognised as an expense in the Profit and Loss Statement during the period in which the
employee renders the related service.

enefits is calculated

employment b
ch the benefit is

Defined Benefit Plans

The liability in respect of defined benefit plans and other post-
using the Projected Unit Credit Method and spread over the period during whi
expected to be derived from employees’ services.

Actuarial gains and losses in respect of post-employment and other long term benefits are charged
to the Other Comprehensive Income.

etirement under the voluntary retirement scheme

Employee Separation Costs
tatement in the year of exercise of option by the

Compensation to employees who have opted for
of the Company is charged to the Profit and Loss S

employee

() Taxation
The tax expense for the period compises current and deferred tax. Tax is recognised in profit or
¢ relates to items recognised in the comprehensive income or n

Joss, except to the extent that i
equity. In this case, the tax is also recognised in other comprehensive income and equity

-
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(Forr BI”?GAWATI GAS LIMITED
/ Summary of Significan nedy known as Bhapawan Gases | )
ant ace ' . . bk Tases .lmn.-(I,
/ 31 March 2024 eunting policies and other explanatory information for the year ended

= Current tax

Curre

Nt tax assets and liabilit

paid to the taxati llabll"tlzcs are measured at the amount expected to be recovered from or

i axation authorities, based on tax rates and laws that are enacted or substantively
ed at the Balance sheet date.

= Deferred tax
De ;i . ’
ferred tax is recognised on temporary differences between the carrying amounts of assets
the

and liabilities ; ; :
d liabilities in the financial statements and the corresponding tax bases used in

computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
) that

period in which the liability is settled or the asset realised, based on tax rates (and tax laws
have been enacted or substantvely enacted by the end of the reporting period. The carrying

amount of Deferred tax liabilities and assets are reviewed at the end of each reporting pcriod‘

(k) Cash and cash equivalents
Cash and cash equivalents includes cash in hand and deposits with any qualifying financial
institution repayable on demand or maturing within three months of the date of acquisition and
which are subject to an insignificant risk of change in value.

() Foreign currencies
Company’s financial statements are presented in INR, which is also its functional currency.

Transactions and balances .
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of
cies are translated at the

transaction. Monetary assets and liabilities denominated in foreign curren
functional currency spot rates of exchange at the reporting date.
ment or translation of monetary items are recognised in profit

Exchange differences arising on settle
or loss except to the extent that exchange differences which are regarded as an adjustment to
interest costs on foreign currency borrowings are capitalized as cost of assets under construction.

Aprl 1, 2016

Additionally, exchange gains or losses on foreign curzency borrowings taken prior to
which are related to the acquisition or construction of fixed assets are adjusted in the carrying cost

of such assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non-monetary items measured
at fair value is treated in line with the recognition of the gain or loss on the change in fair value of
the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or

profit or loss are also recognised in OCI or profit or loss, respectively).

(m) Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of

the government.
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Revenue 15 :
is re - . .
s recognised only if following condition are satisfied:

s incidental to ownership to the customer,

L]
The Company has transferred risks and rewarc
o the degree usually

g managerial involvement

e Th . . _—
¢ Company retains ncither continuin
| over the goods sold;

associated with ownership nor effective contro
. ; . ) .
It is probable that the economic benefit associated with the tr
Company; and
* It can be reliably meas

ansaction will flow to the

ured and it is reasonable to expect ultimate collection

hat the cconomic benefits

f income can be measured reliably. Interest income 18

tanding and at the offective interest rate
ted future cash receipts through the
t on initial recognition.

(n) Interest income
Interest income from a financial asset is 1eco
will flow to the Company and the amount ©
accrued on a time basis, by reference to the principal outs
applicable, which is the rate that exactly discounts estima
expected life of the financial asset to that asset’s net catrying amoun

gnised when it is probable t

(0) Financial Instruments

Initial recognition )
The company recognizes financial assets and financial liabilities when 1t becomes: a part)"to the
tual provisions of the instrument. All financial assets and liabilities are recognized at .fm.r vz.luc
except for trade receivables which are initially measured at transaction price.
y attributable to the acquisition Of issue of financial assets and

dded to the fair value on

lue through profit ot loss, are 2
ancial assets are recognised using trade date

contrac
on initial recognition,
Transaction costs that are directl
financial liabilities, which are not at fair va
initial recognition. Regular way purchase and sale of fin

accounting

IT Subsequent measurement

Non Derivative Financial Instruments

(i) Financial assets carried at amortised cost (AC) :

A financial asset is subsequently measured at amortised cost if it is held within a business model
] cash flows and the contractual

whose objective is 10 hold the asset in order to collect contractua
e rise on specified dates to cash flows that are solely payments of

tesms of the financial asset giv
principal and interest o1 the principal amount outs tanding,

(ii) Financial assets at fair value through other comprehensive income (FVTOCI):
A financial asset is subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding

s at fair value through profit or loss (FVTPL):

(iii) Financial asset
hich is not classified in any of the above ca tegoties are subsequently fair valued

A financial asset W
through profit or loss.

on W w—7 D:,.\v}\
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/ Formerhy
(Formerly known as Bhagawau Gases Limited)
f summary of Significant i
ant acco ici
31 March 2024 unting policies and other explanatory information for the year ended
/f' Mutual funds — Al
, All mutual funds in scope of Ind-AS 109 are measured at fair value through profit

and IGSS (l;\wlpl ¢:]
Equity instruments
All equity

inves o in s : ;
17\"1"?’1_, }l‘h tments in scope of Ind-AS 109 are measured at fair vi
e ._;in 1¢ company makes such election on mstrument-by-instrument basts.
di\vidcq -, instruments measured as at FVTOCI, all fair value changes on the instrument, excluding
) nds, are ‘rccogmzud in the OCI. Equity instruments included within the FVTPL categoty arc
measured at fair value with all changes recognized in the P&L.

due erther as at FVTOCI or

Impairment of financial assets

L) model for measurement and recognition of

The company applies expected credit loss (EC
1d credit risk exposurc:

impairment loss on the following financial assets ar
a) Financial assets that are debt instruments, and are measured at amortised cost €& loans, debt
securitics, deposits, trade receivables and bank balance

b) Financial assets that are debt instruments and are measured as at
¢) Lease receivables
d) Trade receivables or any contractual rig]

d as at FVTPL

¢) Loan commitments which are not measure
f) Financial guarantee contracts which are not measured as at FVTPL

FVTOCI

ht to receive cash or another financial asset

The company follows ‘simplified approach’ for recognition of impairmeant loss allowance on:
« Trade receivables or contract revenue receivables; and

« All lease receivables

Company to track changes in credit

The application of simplified approach does not require the :
lifetime ECLs at each reporting date,

risk. Rather, it recognises impairment loss allowance based on
right from its initial recognition.

Financial liabilities
Financial liabilities are subsequently carried

at amortized cost using the effective interest method.
n one year from the balance sheet date, the carrying

For trade and other payables maturng withi
amounts approximate fair value due to the short maturity of these instruments.

[II. De-recogaition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expite or it transfers the financial asset and the transfer qualifies for de-recognition
under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the
company's balance sheet when the obligation specified in the contract is discharged or cancelled ot

expires.
IV, Fair value of finaacial instruments

he fair value of its financial instruments, the company uses a variety of methods and
assumptions that are based on market conditions and risks existing at each reporting date. The
methods used to determine fair value include discounted cash flow analysis, available quoted market
prices. All methods of assessing fair value result in general approximation of value and such value
may vary from actual realization on future date.

%NW . \)/\\r}\\ ;
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etly known as Bhagawatt Gases Limited)

C. CRITICAL AcCco
UN
UNCERTAINITY TING JUDGEMENTS AND KEY SOURCES OF ESTIMATION

When pr
eparing the fi '
: mancial state .
assumptions about the reco tatements, management undertakes a number of judgements, esnmates and
guition and measurement of assets, habihites, mcome and expenses

Recogniti

ition of de S .

is based ferred tax assets — The extent to which deferred tax asscts can be recognized

on an as v ;i ; i _

i sessment of the probability of the Company’s future taxable income against which
cferred tax assets can be utilized.

Evaluati 0 ; ; . o s g
f ‘Iuatmn of indicators for impaitment of assets — The evaluation of applicability of indicators
of impat . . ’

pairment of assets requites assessment of several external and internal factors which could

result in deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on discussions with
the respective counter-parties and internal assessment of their credit worthiness, the management
assesses the recoverability of outstanding receivables and advances. Such assessment requires
significant management judgement based on financial position of the counter-parties, market

informaton and other relevant factors.
the DBO is based on a number

n, medical cost trends, mortality,
tions may

Defined benefit obligation (DBO) - Management’s estimate of
of critical underlying assumptions such as standard rates of inflatio
discount rate and anticipation of future salary increases. Varation in these assump
significantly impact the DBO amount and the anaual defined benefit expenses.

aluation techniques to determine the fair value

of financial instruments (where active market quotes are not available) and non-financial assets.
This involves developing estimates and assumptions consistent with how market participants
would price the instrument. Management bases its assumptions on observable data as far as

gement uses the best information

possible but this is not always available. In that case mana,
ted fair values may vary from the actual prices that would be achieved in an arm’s

Fair value measurements - Management applies v

available. Estima
length transaction at the reporting date.
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To.

The Statutory Auditors,

M/s Jain Paras Bilala & Co.
Chartered Accountants

50 Ka 2, Jyoti Nagar, Jaipur - 302005
Rajasthan

the financial year 2023-2024 (Assessment

Sub: Representation for the purpose of audit for
year 2024-2025)

Dear Sir,
nnection with your audit of the financial statements Of
March 2024 for the purpose of

This representation letter is provided in co
true and fair view of the

BHAGAWATI GAS LIMITED for the year ended on 31

expressing an opinion as to whether the financial statements give a
financial position as on 31% March 2024 and of the results of operations for the year then ended.

We acknowledge our responsibility for preparation of financial statements in fzc_cordance with the
requirements of the Companies Act, 2013 and recognized accounting policies and pL:actxces,
including the Accounting Standards issued by the Institute of Chartered Accountants of India.

We confirm, to the best of our knowledge and belief, the following representations;

Accounting Policies

| The accounting policies which are material or critical in determining the results of operations

for the year or financial positions are set out in the financial statements ar¢ consistent with
those adopted in the financial statements for the previous year. The financial statements are

prepared on accrual basis.

Nature of Business
2. Company was engaged in business of cleaning water bodies & allied services during the

financial year 2023-24.

Detail of Shareholdings
% of equity share capital-

3. Details of shareholders holding more than 5

NAME OF MAJOR SHARE SHARES HELD AS ON —‘
HOLDERS . 31.03.2024 e arkoRting
Rakesh Samrat Bhardwaj 2,347,610 14.02%
Shachi Bhardwaj 977,600 5.84%
Bhagawati Stecls Private Limited 1,040,600 6’22%

Shacki Bhanden” Dy i pad w*r'

h?l_.'l’:'!), f)f'FICE & WORKS: -
i o f‘i,]u-um.lgkus.“s,:504 BAI;?LA\BG"RH UNIT:
dist. Jhunjhunu (Rajasthan) ot No.5, Sector - 25

Ballabgarh - 121004



10.

L1

. Inventory at the year-en

There have been no events subsequent to t

Disqualification of director under Sec. 164(2)

?Iont: of‘the @irector is disqualified as on March 31,2
erms of section 164(2) of the Companies Act, 2013

s a director in

024, from being appointed a

List of Books of accounts maintained 5 i
" ac in com uterized ac
wccounts 11 p * e

The company has maintained the books of % temrmd
our software is not having feature of audit log & Audit Trail and it 18 nlcl
change the same and for internal control we are preparing manual rec i
ge ) require
tampering of records. Accounting Software has all the necessary books and ledger as red

under the statute.

Capital Commitments . .

Lapital e ——— ; . y ture.

At the balance sheet date, there were no outstanding commitments for capital expend!

Invenfories re Inventory has been physicaliy vcrif_'red l?)’
which, 1

d is 19,30,759.00. The enti

the management during the year and there is a regular programim .
company’s opinion, is reasonable having regard to the size of the company @

assets & no material discrepancies Were noticed on such verification

e of verification :
d the nature of It

onsidered good and fully

Debtors:
The following items appearing in the books as at 31.3.2024 are C
recoverable. B - -
B Particulars B Amount |
Sundry Debtors outstanding for-

More than | year 8,25,804.00

six months to 1 year 2,60,540.00
Less than six months 19,83,586.00

Liabilities

in the financial statements.

We have recorded all known liabilities
bank Gurantee as stated below.

There is no guarantee, given to the third party except
As of 31.03.2024, Bhagwati Gases Limited has provided financial guarantees to the Registrar
Administrator, Rajasthan High Court Bench, Jaipur, Rajasthan. The maximum potential
liability under the financial guarantees amounts 10 Rs. 866.75 Lakhs, representing the face

value of the guarantees.
There are no Contingent Liabilities except as stated in balanc
above in point 10.

e sheet as on 31.3.2024 and also

Provisions for Claims and Losses
he balance sheet date which require adjustment of or

disclosure Iin, the financial statements or notes thereto. All the amount either in form of
advances given for mate‘rlal, Capital Assets, others & Book debts are recoverable in due course
of business and no provision for the same are required as we are in follow up with the parties

for receipts of the same.

St Rhaadw2 /’Iﬂl Vs "’7



Profit and Loss Account

13. Exce i
- EXcept as disclosed in the : il
affected by; sed in the financial statements, the results for the year were not materially
(a) Tr ' P
(b)) Ciér‘-giacnons of a nature not usually undert
) o mstances qf an exceptional or non-recurring nature.
@ ¢ arges or credits relating to prior years.

) Changes in accounting policies.

aken by the company-

14. There is no prior period Expenditure debited in Profit & Loss a/C.

Dividend

15. The company has not declared any dividend during the year-

rson Speciﬁed in balance

Related Party Transactions
16. The company has not entered in the transaction with any other pe
sheet as per Ind AS 24 (i.e. Related Party) in the F. Y. 2023-24.
Related party transactions ‘ bl“o
. ated party where control exists/a
ts of Ind AS 24 the names of the related party e ol e

In accordance with the requiremen
exercise significant influence along with the Hﬁﬂs&c{iow
i) Entities under common control

ited

Lavino Portfolios Private Lim

Bhagwati Steel Private Limited

ati International Limited

Bhagawati Combat Systems Limited

| Kamakshi Bricon Private Limited

Dyuman Private Limited /

Bhagwati Heavy Equipments Maintenance And W

Flow Tech Hotels Private Limited

§.K Steels Private Limited

Bhagawati Oxygen Ltd ( Kolkata) A/C
llabgarh) A/C

Bhagawati Oxygen Ltd (Ba
ment personnel (KMP) /
D
B - o=

i

Bhagaw

RN

ii) Key manage
Rakesh Samrat Bh ardwaj irector
Bl GmW | Director
—._'—f:-h_um]_-_—.—_ ] Dircctor
| Mc Dyuman Samrat Bhardwaj Chief Financial Officer

iii) Relatives of KMP’
Relationship with KMP
Son of Mr. Rakesh S. Bhardwaj and Mrs.

Mr. Dyuman Samrat Bhardwaj (Chief Financial Officer) Shachi Bhardwaj
achi Bhardwa]

handis U Mw-'v‘

SNo. | Name of Relatives

Shads B
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Re in "007)
|

ansactions wi

§ WHh f{_‘l»“ n

— ated partics carei ,
—_— _I wrtics carried out in the ordinary course of bhusiness:

Related parties
§$ No. | Partj Entities Key .
Articulars Year under management Total '
’ common pcrsonnel l
control and their ‘ |
™1 Teao— . relatives | |
i _—‘_‘—‘—si.]i"-ics e ] B i
= - 18,600 | 18,600 |
1 Rakesh Samrat Bhardwaj Hed=ch . = — %
O i ardwa _ - 18,600
e ! 2022-23 - | ___I_:Eﬂi_ﬂ___ I it ket
P — Tam |- 9,000 | '
Shachi Bhardwaj iy - — 0
: 2022-23 e 9,000
i 9,000
2023-24 = ,000 |
Dyuman Samrat Bhardwaj ________._._u——-___._.——-_——ﬁﬁ——-—-———"g'boo
2022-23 | R
: 2023-24 = 2,
Harshita Sharma | rdare? e -
2022-23 ———— o
" 960 |
; 2023-24 2760
Sanjana Sharma = 3,760 ;
2022-23 ifof/
. . ent paid on behalt ©
5 | Business Advance Given to Creditors/ Supplier (N et)/ Expenses/Paym P
Amount Paid/Loan Repaid
e P o
2023-24
| Rakesh Samrat Bhardwaj 5022-23 = _ |
= ] ]
' 2023-24 14,236 |
- Bhagawati International Limited _:-2652-_.2_3_._._ 14,196
_____________________________-—-—-____________._-—-
2023-24 194
|| Bhagawati Steel Pvt. Ltd. 3022-23 =
B .o W s
i ' 2023-24
y i SRS Tty
| Dyuman Samrat Bhardwaj 202223 _
2023-24 -
| Dyuman Private Limited __-—-—--——-'—"2022_23 ———--—'_"'49 340
_________________________.__——-———-—'__________———-_______’__-——
2023-24
: .
| Shachi Bhardwaj -——-—-——'—‘_‘2022-23 oo ]
________________________-——————__________._—_________
2023-24 785
| ]
| S.K.Steel Pvt Ltd 502223 64615
___——________________——————————'_—’________————-_,_____’_——
2023-24 168
|| Lavino Portfolios Private Limited W =
_____.___________________———-———_____________________
2023-24 21,809
|| Kamakshi Bricon Private Limited m———-—' —_W
| R - = )
2023-24 30
|| Bhagawati Combat Systems Limited Wl; o
— ks

%lMW"‘V
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> | Amount recciveach S
eque recejv . i s T
que received/Paid on behalf of Company
| Rakesh Samrat B 2023 = | =1 *’,ﬁm/
] hardwaj -24 3500 | 2 ——
2022-23 T 2,540 2,540
—— B " ___._________.____4_.__.———-'—
L. | hagawati International Limited 2023-24 14,236 _.____________‘,_d________._‘-———--"'
2022-23 14,100 F—_ﬂ_______-r#,f__'ilpog—*
S 2,705
] Dyuman Samrat Bhardwaj 2023-24 | ________E_Tgé—f,_ﬁ-——"“"“
2022-23 __,_;—Jl?—zi—f’g'zﬁ#
——— = ]5!
D)ﬂ!man Pri\rate leiied 2023-24 |5'320 ___________._.-—-—-—"'“..-—-—-'/.—_-—‘—.
[ 2022-23 - ___—__________j___—-___‘.,_—-—-ggga—-‘
: 4 6850 | ———
Shachi Bhardwaj 2023-24 | 3 | 3,300
2022-23 ________3-———1,-”-"’“
— 1 785 | -
S.K.Steel Pvt Ltd 2023-2 ______._-z——-—‘,-—-——-"'_'-_-ﬂ -
2022-23 - __________.,e,_ﬂ_-—-—-—"’
| 21,809
i Bricon Private Limited 2022-23 36,000 _______.—-—-——-" *“‘""'-':?6#
_ 2023-24 ______r{Lr____ﬂ,_;-—‘_ﬂ_.;-———-"’"‘
Bhagawati Combat Systems Limited 28 | - ____._-——-"'r—-*“""";_.
4| Credit Balances Written off T 513
1 Bhagawati Oxygen Ltd ( Kolkata) A/C 202225 | B __-————f"f‘—‘""‘ﬁf;ﬁd
Bhagawati Oxygen Limited 2023-24 4,600
| Ballabgarh A/C | 2022-25 |
5 | Expenses paid for company
2023-24
Dyuman Samrat Bhardwaj 2022-23
_____’,,/ 2
2023-24
7 |Purchases —

1 2023-24 39,023 - 39,023
| Dyuman Pvt Limited A/C 2022-23 i} _ 3
_— R T RO —

Note: | Cheque received against advances givento Bhagwati Interational Limited was not cleared from
Rank till 31.03.2024 and the same realised after 31.03.2024 (Rs. 14.23 Lacs)
Cheque received against advances given to Kamakshi Bricon Pvt. Limited was not cleared from |
Bank till 31.03.202_4 and the same realised after 31,03.2024 (Rs. 21.81 Lacs)
Cheque received against advances given to Dyuman PVt. Limited was not cleared from Bank till l
L 31.03.2024 and the same realised after 31.03.2024(Rs. 16.24 Lacs)

,(‘EMLIAA- /g I/LW‘-"LH 7‘
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Entitics
under
common
control

Particul:lrs Y
car

1 31-Mar-24

S.K.Steel Pvt Lid

31-Mar-23 64.542

31-Mar-24 )

Dyuman Private Limited 31-Mar-23 |
31-Mar-2

31-Mar-24

Lavino Portfolios Private Limited 3T Mar23 |
=Iviar- -

—
31-Mar-24 2

Dyuman Samrat Bhardwaj 31-Mar-23

2 Advances from related party

31-Mar-24 .

I
3]-Mar-23 _

Rakesh Samrat Bhardwaj A/C

I
31-Mar-24 i

I
31-Mar-23 i

e

Shachi Bhardwaj Current A/C

3 Other financial liabilities

I
31-Mar-24 8,297

Bhagawati Steel Private Limited

Ady
ances t
(o] l'f.‘l:l,{cd : e —
partics for materials/Others Current Transactions

w3 | :

——
31-Mar-23 8,491

(consolidated)

L

17. Details of Advances Given:

Related parties

Key

management
personnel and

their relatives
B

Sr.no. | Name | amount
1 | Swastik Pipes Limited Rs. 5547000/-
TOTAL Rs. 5547000/-

/'Jj\MM.AJw-"“%
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5 %
- The followin
- : ¢ have be :
i(lnancml statements: en properly recorded and, when appropriatc,
a) Loss / Profit aris;
ofit arising from s
g sale and purchase of assets
(b) Assets pledged as collateral purchase of assets.

adequately disclosed in the

Lave a significant

ployees who | :
financial

19. Th

. I'here have : L

rolé i e b:eﬂ no lrrcgularlttcs involving management or ¢m
ystem of internal control that could have a material effect on the

statements.

including omissions.

s that could have a
There has been nO
terial effect on

20. The :
financial statements are free of material misstatements,

21 ; : :
. The Conlp?l1)' has complied with all aspects of contractual agreement
material effect on the financial statements in the event of non-compliance.
non-compliance with requirements of regularity authorities that could have a ma

the financial statements in the event of non-compliance.
hat may materially affect the carrying

he financial statements.
venue has been corre
oss account and vice versa.
Management has phy
ded balances.

tax/ income tax/ customer tax/ €

value or classification of

22. We have no plans or intentions t
assets and liabilities reflected in t

23. The allocation between capital and re
nature have been debited to Profit & L

1.3.2024 is 31,41,023.40/-.

024 & reconciled with recor

ctly done and that no items of capital

sically verified the

24. The Cash balance as on 3
cash balance as on 31.03.2

25. There is no disputed dues payable in case of sales
duty/cess except as stated in books.

ulted in repayment of dues to financial i

taken by othe

XCis€

nstitution or bank.

26. The company has not defa
rs from bank or financial

27. The company has not given any guarantee for loans

institutions.
28. No personal expenses have been charged to revenu

29. No fraud has been committed during the year.
30, There is no pending or ongoing litigation/cases against th

Representation Letter.

has identified certain debtors whose outstanding balances have remained
nded period. Despite the delay, management believes that recovery efforts
rovision for the same has been made.

owing creditors as mentioned below for the

e accounts.

e company as on the signing of this

31. The management

unpaid for an exte
can yield positive results and hence no p

32, Management has given consent to write off foll

financial year 2023-24.
SANJEET KUMAR RAY ACCOUNT
QUALITY RESEARCH AND ANALYTICAL LABS PVT LTD 4248
AIIGMA = 8427
FARE LABS PRIVATE LIMITED o 16912
M. V. KINI & CO. ] 22500
INTERSTELLAR TESTING CENTREPVTLTD 1770
SHRI RAM SEPL COMPOSITES P LTD 464090

%Wwﬁ
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CHA
mu\I-URVI DIAND PARTNER
[;HAGAWN L OXYGEN LIMITED BALLABGAR /1957

3 1 |
O[hL AWATT OXYGEN LTD ( KOLKATA) : AuL000
- [y ; f i

r Outstanding Liabllities ”1::: :.;

27183906
By ordor of the Board

For BHAGAWATI GAS LIMITED

/lJ*Wwa Claad Bhand )

amrat Bhardwa)) (Shachl Bhardwa))
wging Director Director
DIN: 00029757 DIN: 07232850

(Rakesh S

Chairman and Mamng

Place: Jaipur
Date: 30.05.2024
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